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Аudit оf.fiпсlпсiаl stаtеплепls сопlрi\есl u,ilh IДS.fоr 2022, 2()2], 2020 yr,s.

INDEPENDENT AUDITOR,S REPORT

то tlie slrагеhоldегs atrd trratlagelnetrt of lпsuгапсе joint stock cornpany МоsдIс lNsuRдNcEGRoUP

REPoRT
We have audited the accompaIlyillg financial statelrletlts of IJSC моSдIс INSURдNCE GROUP(the "Соmрапу"), itrcludirlg the finarrcial statemeItt as at З 1 DecenrbeI- 2022,the statemeIlt of ргоfit огloss and оthег cotl]pt,ehensive il-tcot-lle, clranges in firnds and cash flows for] th. 

';;; 

then ended, aItdthe notes to the firlancial statemetlts With а Sllmmaly of significarlt accot-ttttiIlg policies.
In оur opinion, the financial statenlents of IJSC MOSAIC INSURANCE GROUP attached to this Rерогt pгesentfairly, in all r-r-raterial геSресtS, the firrancial situation of the Соmрапу aS at DесеrпЬеr З1,2022,arrd its fiпапсiаl
регfогmаrrсе and cash flows f,ог the уеаг tlren ended in acco}dartce witlr International Financial ReportingStandards (lFRS),

Bпsis for Report

We hаvе condLtcted ап auclit in ассогdапсе with Iпtегпаtiопаl Stапdагds оп Auditirlg (ISД). Оuггesponsibilities uпdег these stапdагds shall lre fuгthег dеsсгiЬесl in the "Аuditог's Responsibility forFinancial statements Audit" sectiott of оuг atldit герогt. we аге takirrg ап inclependeltt Iine оп theconrpatly, itr ассогdапсе with the ethical геquirеmепts applicable to the aLrc|it of finarlcial statenrents inthe Republic of Uzbekistan, arlcl we fееl that we have fLrlfillecl оur оthег ethical obligations inaccordaltce with these rеquirепrепts.

we believe that the ar-rdit evidellce obtained Ьу r-rs is stlfficieIlt and appгopt-iate to ргочidе а basis fоr
героrt.

Maпageпletlt's RespoпsibiI ity for Fiпattcial Statemeпts
The conrpaIly's Managet]letrt shall Ье rеsропsiьlе fог рrерагаtiоп atrcl accttrate ргеsепtаtiоп of thefiпапсiаI Statelnellts in ассогсlаttсе witlr IF'RS, as well as iог the iпtегпаl сопtгоI SySteIn to ргерагеfinancial state1]]etlts fl,ee frоrт Inaterial nrisstatelnetlt clue to fl.aLrdulent activities о,. 

"rй.r.In ргерагiпg the finaIlcial statetllents, the cotnpatly's IrlaIlagernerlt sliaIl Ье геsропsilrlе fог assessirlgthe conrparly's abiIity to еt-tsltге ongoing орьгаtiопs, disilosing, as applicable, isstles геIаtеd to
opeгatiotrs atld usiIlg the going сопсегIl basis оf accoltntiItg rtnless tl-,e ,nanage,nent iпtепds to liquidate
the CoInparty, to cease орегаtiопs ог lras по геаlistiс аltегrйtiче btrt to liquidate ог cease орегаtiопs.

д u d it о r's r es р о п s i Ь i I ity fo r Ji п а ll с ia I s t ate mе п ts ct ll cl it
оuг objectives аге to obtain геаsопаьlе assuгallce оп whеthег the firlancial statetlents fiee f1.onlrnateгial misstatemelrt, dlte to fl,aLrcl ог еггог, and to issue atr аuс]itог's героrt with оuг opinion.Reasonable assllгallce is а high level оf assllгallce, bLrt поt а gtlaгalltee that the aLrdit condrrcted iп
ассогdаtlсе rvitll Iltteгnatiorral ALrditing stапdагds shall always ietect а mаtегiаl t-ttisstaternetrt in caseоf existettce, Misstatenlerlts catr геsult f1,onr fl,aud ог 

"..о, 
un.l сопsidегесi mаtегiаl if, indiviclLraIly огiп the аggгеgаtе, Ье геаsопаьlу expected to ittfluence the ecotroInic clecisions of ttsегs taken оп the

basis of these firlancial statetrretrts.

As раrt of the audit, we apply professionaljr.rdgernent atlcl nraintaitl ргоfеssiопаl scepticisrn thгoughoLrt
the aLrdit.

Irr addition,
we identilY atrd assess the risks of пrаtегiаl misstatemetlt of tlre firlancial statetrreI-tts, whetlier due

to fгаLrd ог еггог; develop ancl регfогIlr aLrdit ргосеduгеs гesporlsive to those гisks; and obtain audit
evidence being sufficierlt and аррrоргiаtе to ргочiсlе а basis fог оuг opirriolr. The гisk of not detecting а
rпаtегiаl InisstatetneIlt resuItitlg f1,olrr fгаud is grеаtег than the гisk of not detectirrg а rnaterlal
tnisstatetnetlt гesLllting f1,orn егrог as fi,aucl mау include collttsioIl, fоrgеrу, itltentional ot-t-tissioI-ts,
tlrisгepгesetrtatiotls, ог actions to сiгсulпчепt interial соlltгоl]
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Audit stаtеmепts with IAS for 2022, 2021, 2020 yrs.

we obtain arl undeгstanding of iпtегпаl corrtrol геlечапt to the arrdit to clevelop audit рrосеduгеs
being арргоргiаtе in the circumstatlces, but rlot fоr the рLlгроsе of expгessitlg iп opinion оп tlte
effectiveness of the Company's internal control;

- We asset the аррrорriаtепеss of accountillg policies Llsed and the reasonableness of accounting
estimates апd геlаtеd disclosuгes made Ьу the Cornpany's nranagenrent;

we nrake cotlclusiot-t оп the аррrоргiаtеrrеss of lr-tallagelllellt's ttse of the goitlg сопсеrп basis of
accottnting апd, based оп the aLrdit eviderlce, whetheг a Inateгial rtncefiainty exists йlаtесt to events огconditions that mау cast significant cloLrbt оп the Company's ability to регfоrпl ongoing орегаtiопs. Ifwe conclude that а пrаtегiаl utlceгtaitlty exists, it shall Ье геqLriгеd to dгаw attentiorl iIl оttг auditor's
героrt to the геlаtеd disсlоsuгеs iп the financial statemetlts oi, if sLrch disclosLtгes аге inaclequate, tonlodify оuг opitliotl. оur coIrclusiotls аге based оп audit eviderlce obtainecl uр to the date , but futurе
events ог conditions mау cause the Сопrрапу to lose its ability to continue opel-ations;

we evalltate the оvегаll pгesentatioIl of the finaIlcial Statell,tel]ts, thеir stгttсtLtrе aIld cot1teIrt,
inclLrding the disclosLtгes, atld whеthег the finaIlcial statemerlts гергеsеttt the uпdегlуiпg tгansactiotls
atld events iп а fаir IIаllllег.

We collllllllllicate with those сhагgеdлwith согрогаtе gочегпаllсе, rTaking аwаге of, among
оthег things, the planned scope ancl tinring of the atldii and silnificant atrdit obsivatioIrs, incILrding
significant deficiencies itl iпtегпаI сопtгоl identified duгiпg оLrг iLrdit.

Tlre Dirесtоr it геsultеd iп the issuance of this itldepenclent аuditог's герогt.

Gепеrаl .А. Chursina
Аuditог 50 dated 07 Novernber. 20l5,
Date: 7 М lic of uzbekistan.

Iфormatiotl оп thi
IJSC Mosaic Itrsurапсе Grоuр
Certificate No, 944ЗЗ4 dated FеЬ.2,2021 оf the lrrspectot,ate of Registration of Епtгергепеuгiаl Erltities of
Tashkent city. Licence fог.iпsuгапсе activity SF N9000Зl dated luly zi,zozt, issued Ьу tlie Мiпistгу of Financeof the Reprrlэlic of Uzbekistan, TIN 308 14з 7з4, ссАЕ (oKbD) 65l20. Location аddгеss: Republic ofUzbekistarl, Tashkent, Elbek str., bldg. 14 Business Сепtге Ачiарагk

Iпformпtiolt olt the auditittg соmрапу:
LLC Audit income

Тhесопrрапу геgistегеd with the Unified Registeгof ЕпtгергеI-lеtlгS o1-1 24 Jttly 1997 uпdегNо. з99.
The cornpatty has гесоrdiпg in the геgistег оf atrdit organisations uпdег пumьег l2, placecl оп theofficial website of the Mirristry of FiItatlce of the КерЙtiс of Uzbekistan. TIN 202з44,7,75, 9KDP
69202. LocatioIl: RepLrblic of UzbekistaIl, TashkeIlt city, Shakhгisabzskaya str., blcig. З6.

MANAGBMBNT STATEMENT ОF LIABILITY

The cornpany's Managelnellt is геsропsiьlе fог ргерагiпg the firtancial stateInents of Iпsuгаttсе
соmрапу MOSAIC INSURANCE GROUP S.A. to ргеsепt fаirlу, in all пlаtеriаl геsресts, the financial
statements of MOSAIC INSURANCE GROUP S.A. (tlre "Col-npany") as at DесеmЬег З1 ,2022 апd
the results of its ореrаtiопs, cash flows and cltanges iп authoгized-capital fог the уеаг theIl encled,

In рrерагiпg the fiпапсiаl statemertts, the Compatly's trraIragenletlt is resporlsibIe fог:
adopting апd consistently applying арргоргiаtе accottnting pol icies;
рrеsепtiпg ittfbгmatiotl, inclr:ding accol-ttltittg policies, iIl а IrraIrlreг that pгovicles геlечаtlt, геliаЬlе,
соmрагаЬ le and u Irderstarldab l е i пfогtпаtiоtl;
providing additional disclosed iIlfогп-rаtiоп in case whеп compliance with the specific гequiгet-t-tet-tts
of the staItdaгds is insufficient to епаЬlе usеrs to t-lncleгstatlcl the irnpact of раrtiсulаг tгansactiolls,
оtltег evetlts апd conditions oIl the Cot-npatry's firlancial sitr-ration and financiaI регfогrпапсе;

LLC Audit iпcolll.e



Audit stateпleпts with IдSfоr 2022, 202], 2020
assessitlg the Соmрапу's ability to сопtiпuе регfогпliпg ongoing operatiotls.

Tlre CompaIly's Malragemetlt is also responsible fог:
developing, inrplementirlg and nraintaining ап effective and sound systetll of iпtегпаl сопtгоl
within the Соrпрапу;
keeping гесогds to disclose aIld explain tlre CorTrparly's tгarlsactions and ргочidе, as оf апу date,
infonTatiorl being геаsоtrаЬlу ассurаtе about the Conrpany's f'itlancial Situ;tion u,-,,l .,-,rur" that the
financiaI statet-nerlts cornply witlr accottnting standaгds;
keeping accoLttlting гесогds itl ассогсlаtrсе with the legislatiotl and accounting stапсlагds of the
Republic of Uzbekistarl;

- taking aIl геаsоtlаЬlу possible mеаSurеs to еtlsuге the safety of the Company's assets;
detecting апd preventittg firrallcial апd оthег irгеgulагitiеs.

We, геlуiпg oll оtlг krrowledge апd belief, соrrfiгt-п tlre following:
по illegal transactions invoIving lnallagetnellt ог etnpIoyees with significarrt accoцnting and
irtteгnal соrltгоl гоIеs that could lrave а nraterial effect оп ih.Cor,-,pu,ly's Flnancial Staternents
not entered into апУ surеtу agгeetnet-tts and the Cornpany has lro suгеtу obligations.
being ргоvidеd with all accoLtIlting гесогds апd suррогtiпg docunrents as well as all Ininutes of
meetings of tlre fourlders.

- the completeness оf tlre irlfoгtnation ргочidеd itl геsресt of геIаtеd рагtу tгansactiotts.
the financial statetтtents being fl,ee fгопr пrаtегiаl misstatements, including assunrptions.

- the Соmрапу committed to fulfil its obligatiot]s utrсiег соI-ttгасts that could materially affect the
finatrcial statetrletrts if not fu lfi lled.
rlo plans ог iIltentiotls that would пrаtегiаllу сhапgе the чаluе ог class of assets апd liabilities
гecognised in the financial statements.
all acquisitiotls and wгite-downs of the authorized capital and the tangible assets ргорегlу гесогdеd.

- по fоrmаI ог iItfoгrnal аrrапgеmеrlts affectirlg the cash accoutrts.
по furthег evetrts а епd оf 2022 that геquiге anletldInettt or disclosure in the financial
statenrents.

rаl:

бч

istan
chief Ассоuпапt

Tashkento Uzbekistan

dr)w
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Audit offiпctttcial slаlепlепts coпtpiledwith IДSfоr 2022, 202], 2020 yrs.

IJSC MOSAIC INSURANCE GROUP
FINANCIAL STATEMENTS

FoR тнЕ YEAR ENDED 31 DEсEMBER 2022
(in thousand UZS)

ASSETS
Cash and cash eqLrivalents
shогьtегIп investtnetlts

lnvestment secLrгities

Investrrlents iп associates

Assets heId fЬr sale

Illteгest payable oll barllt ciepclsits allcl other.
indeыedness

]ndcbtcdrlcss ol' i tlsrtt,cl,s

lrldebtedness to stlррliегs
оthег сLtггепt assets

т'ах advanccs

Rеit,lst-tгегs' shаге in tltlеагl,tеd ргепriLtrll геSегVе
Rеitrsuгегs'shаге iп loss геsегче
lпчеtltогiеs
гiхеd assets

5

6

1

8

9

9 479 8з8
зб 784 2lI]

2 l04 з\2
36 848 044

84 90з

357 ltJ9

l8з t_58

l0067
600з

l98 88l

3 0зб
з0 7з8

l0

ll
12,

lз
|4

15

l(l
l9
l7

l8

.jб з24

60Iб12

82 |57
2 405

lб 678

5 l8{l 349
(l0I З60

<,t ]<,| 1L-|
60 7lз

Lопg-tегпr itlveslnleltts
lntangible assets

TOTAL ASSETS
l 1з 000

52 992 079 39 82б 33l
LIABILITY

Ilrsuгапсе l iabilitics
lJlieaгned ргепl i il tit геsегче

Loss геsеrче

Ргечепtiче l1-1ezls[ll,es геSсгче

Payables to illsttгatlcle strppl iегs

l, itrbi l it ics fог Ialrtlt It, l,cllt tll1cl,at ion
DеlЪггеd itlcotlrc Iax
Taxes and sociirl l)ay]nents payabie to the
budget
Liabilitics оп |оtlg-tсгtп banl< loans
оthег liabilities

)1

22

Z.)

24

25

26
21

]а_()

205 57 l

l0 l l4 0з9
1 662 \]з

]з9 tJ90
91_5 400

240 бЗ(l

266 242

I9 798

l98
l 44l 9l0

з29 4з8
l70 _588

20 410

TOTAL LlABILITIES 13 562 948 I 962 605
OWNBD CAPITAL

ALtthoгizecl capital
Added capital

Retained еагlliп.qs

29

зl
эz

З9 _56(l _53 I

12 з29
-20L) 130

39 _566 .53 l

72 з29
-l 115 lзз

TOTAL oWN 39 429 130 37 863 726

52 992 0,79 39 82б 331

А.F.ВаЬikоча
chief Ассоuпtапt

Мау 1,202З
Tashkent, Uzbekistan

TOTAL LI

O.N. Khalilov
Dirесtоr Gепеrаl

Мау 7,202З
Tashkent, Uzbek

LLC Audit iп,соlltе
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Audit of fiп ап с i а l s tat е tlleпts и,ith IAS for 2022,

IJSC MOSAIC INSURANCE GROUP
STATEMENT ОF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

FoR тнЕ YEAR ENDED DEсEMBER з1,2022
(in thousand UZS)

Note Dec.31,2022 Dec.31,2021

l tts tt t,a ltce 1rt,enr i tl ltrs, (i rclss l9 l б 694 б33 l .lб9 4ti7
Iпsuгапсе ргепlitlпts Ltпсlег сопtгасts 1гапslъггес1 to (8,456.089)

2 _549 l45

I 0 787 689

(27з.28 l)

зllб 285

l 582 .t90

геl ns urапсе
Iпsuгаtlсе pгetniLiltts ultсlег сопtгасts accepted 1ьг
rеiпsuгапсе

lIlstt rапсе рrеmiuIпs Net
Challgcs in ullcaI,rlcd l]l,clniuln гсsе|.vе
Charige in гсil-tsLrl,сг's shагс in геSегче oI. ltrleitгt.ted
ргеtп iurlls

l9

l1l|9

l1ll9
(3,891.1з7) (1,20ti.l22)

0 l1з 569

Chan8es irr оthег rlrаrrсlаtогу itrsuгаtlсе геSегчеS 17 ll9 (99 l 427) (l57.4t9)
Paanl

Itlsuratrce paylnents settled
ReintbLtгsenlent of 1laynlents fог гisl<s tгапsfеггесl to
геitlsuгапсе

Сhапgеs itl t,еsегче lbI, itlсLrггеd but not герогtесi Iosses

20

20

( t,982,098)

236 0i9
(29з л288)

(_5 t,0_57)
Change iп гeillsut,et"s shar.c iп loss гсsегчс

оссttгrеd iпsurеd losses Net

l7l20
11l20

0
Iпsttгапсе cotrlmissiotl itlсопlс

Itlcottlc Г1,0п] гer.,rlttl,s., c]tt ilrls

cost оf iпsltгаIlсе sегчiссs

2l

l2/21l22

Jo,Z / /

(s 1_5 032;

2з 0з2

(l76 l ]7)
Result of iпsurапсе activities 3 380 29l (l06,9l l)

оthеr iпсопlе

Ороrаtiпч expenses

Iпtегеst inconle

Dividend incotlle

lnconle 1r,orn [Ьгеigrl cxcltangc di[[сгепссs

Expenses tt,ortt 1Ъгеigп exchange dilЪгепсеs

2\

22

22

22

22

(.5,140,600)

l 824 304

4 0lб 930

(2,60 1.08з)

(2,8I|,ll0)
586 09 l

1,094л720

(34(1,86_5)

prolit Ьеfоrе tax ,)1 | 419 842 (l,775,133)
lrlcotlle tax (22|,91])

1,257,865 (1,775,133)

half of management:
,/ р,
A.F.Babikova

chief Accountant
Мау 7,202З

Tashkent, Uzbekistan

O.NlKhaIiIov
Director Gепеrаl

Мау 7,202З
Tashkent, Uzlэеki

LLC дudit iпсоmе
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Audit оffiпапсiаl, slatetltellts compiled with IДS.fоr 2022, 2()21, 2020 yr.s.

sтАтЕмЕNтоFс;ý?iъýъБJ!i.ъ"fr '^1"r'ЬЪЬrсЕмвЕRз1,2022
(in thousand UZS)

Indicators Code Credit

Cаshreсeiptsfrominsurаnceoperаtionsototu
+ 050 + 060), including:
Cash receipts in the fоrm of irrsu

020 1l 0187]6co-itrsuratrce cot-ttгacts
cash receipts iri the fоrrп of insurance рrеmiums uпdег rеiп
сопtгасts 

rvrrlt vl rrrDLll4llUE PlEllllullls tllloег relnsllгallce 
030 21g5 4g1

cash гесеiрts fгоt-t,l the ргочisiоп оf sегчiсеs of ап itlsl_tгarlce
irrteгmediary, аdjustег, sllrчеуог 04()

cash гeceipts in the fогIп of coInrrrissiot,ls, botlltses atld геitlsLtгаtlсе f'ees
cash receipts fгопr cotnpensation оf shагеs of losses fоr risks tгаrlsfеггеd
to геitrstlгапсе and геtгосеssiоIr

36,2,7,7

050

060

Cash payments fоr iпsurапсе ope"ation
t 110 + 120 + 130), including:
Cash paid in the fоrm of insurance pr"riu
rеtгосеssiоп agгeelllellts 080 2 968 849
Cash paid irl the 1Ъгпl of iпsuгаtlсе cotnperlsatiotl tttldег iпsuгаttсе aIlcl
co-iIlsrtгatrce соrrtгасts U90

cash paid in the fогtll оf coInpetlsation fог а shаге of
гесеiчеd uпdег геitlstlгаllсе апd геtгосеss iоп
cash paid to itrsttгaIlce iпtегIпеdiагiеs in the fогIrr оf fееs
i t-t st tгаtlсе, co-i t-t stt гаtl се aIl d ге i tl s t-t гаt-tсе со Iltгасts
Cash paid fоr sегчiсеs provided Ьу actttaгies,
assistat-tce

Cash paid to finatlce pгeverltive lrreasllгes
Cash paid to and оп behalf of enrployees

losses otl risks 
100

fог conclLrding 
l l0

adjusters, suгчеуогs, 
D0

1 8,7з,707

з20 685

428 4|6

2 бз5 850

lз0
l40
l50Other cash receipts and ts frоm operating activities 1,001,5 l5

Total: net cash inflofloutflorv frоm ор".аtiпgЪЙiчiti"s ЦББ OtO
070-140+/-l50) 1б0 4 02l 46l

Investment activities
Acquisition апd sale of fixed assets
AcqLrisition arld sale of intangible assets

1,70

180
l90
200

49,564

рurсhаsе апd sale оf lortg-teгtll апсl shогt-tегrп irlvestIrletrts
other cash and eIlts f1,otll iIlvesting activities
Total: net cash inflorv/outflow frоm investment@
/-180+/-190+/-200) 210

Financial activities
Interest rесеiчеd arrd paid
Dividends received and paid

220
2з0
240
250

260

210
2в0

cash ргосееds fl,опl the issLre of shагеs ог оtlrеr equity iпstгumепts
cash payrnents atld гесеiрts Llpon герLlгсhаsе and sale of own shагеs
cash receipts atld paytnents otl |опg-tегm and shогt-tегпr loans and
borгowitlgs
Cash receipts and paymetlts uIldeг lопg-tегm lease (leasing)
оthеr cash receipts atrd ts f1,otll firlancirlg activities
Total: net cash inflorv/outflow frоm financial u@
230+240+ 1-250+ 1-260+ /-270 +/-280)

2,70 846 1,000,000

LLC AUDIT INCOME

Taxation

290

10

729 l53

49,564

paid income tax



Audit of |iпапсiаl stаlепtепls ilecl yyith IAS 2022, 202 ] , 2020 yrs.
Total: taxes naid 300 + 310
Total: net cash inflow/outflow from financial and economic activities

320 0 б87 687

160 + /-210 + l- 290 - 320
ваlапсе оf exchange гаtе differerlces гesultitlg fгоm the гечаluаtiоп of

330 2 555 05,7

зз1funds in foreiдr сurrе
Cash at the Ьедiппiпs of the 340 б0,036.2
cash at the end of the 350 2 б15 093

Certificate of cash flow iп foreign счrrепсу

Indicators Code
page Аmоuпt

Ваlапсе at the beginning of the уеаr зб0 2,044,435.90
Received foreign сurrепсу funds, tоtаЦПrrе ЗZt + 372 + 373 + 374),
incl

Revellues fгоIrr sales

converted

Ву fiпапсiаl activity

оtllеr sоuгсеs

з,7l

з72

зlз
з74

14,304,52б.l5

5,821 ,02l .12

8,477,505.03

370

380 9,600,65з.Г
Pаymentstosupplieгsandсontгaсtoгs

Payments fог financial activities

Fог оthег pLlrposes
Balance оf exchange rаtе differeIlces гesultitlg fl.оm the гечаluаtiоп of
funds in fогеigп еuгt,еIlсу

з82

383

з90

4,490,l20.00

з 96,1з 8,28

l29,52з,56

Balance at the зб0 + 370-380 +

Оп behaIf of mапаgеmепt:

400 6,877,832.43

o.N.
.";\
'4+'

ilp
A.F.Babikova

chief Accountant
Мау 7,202З

Tashkent, Uzbekistan

Diгесtог Gепеrаl
Мау 1,202З

Tashkent, Uzbekistan

цql,,i.я]6/цо)\УW

LLC ДUDIТ INCOME
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!ц!it of fiпапсiаl statetlteпls coпlpiled v,ith IДS.fоr 2022, 202 ], 2()20 yr,s.

1. COMPAIrIYACTIVITY

The insurance соmрапу IJSC MOSAIC INSURANCE GROUP (fоrmеrlу FЕ IJSC "AZIMUTH
INSURANCE COMPANY" ) in the form of JSC, hereinafter rеfеrrеd to as the Company, established in
Tashkent, the Republic of Uzbekistan and rogistered on FеЬruаrу Z,202l underNo. 944334 with the Single
Window Public Service Center for registration of entities at the legal address: Tashkent, Elbek str., bldg.i4,
Business center "Aviapark" with the authorized capital of 15,000,000 thorrsand UZS.
According to the Сliаrtеr, the shares of the founders as of tlre registration date distributed as follows:

Fоurrdегs Shаге (%)
Аmоuпt in thousand

UZS
ICA Gгоuр Limited British Virgin Islarrds l00% l5 000 000

ToTAL l00.0 15 000 000

The oгganizational fогIl огоwпегshiр is "Lirnitecl Liability Cot-llpatly" as оf the clate of rеgistгаtiоtl. Duгiпg
the audit period, the Company has the status of "Joitrt Stock Cornpatry" with otle shагеhоГdег. The change-s
rnade in accordaI-lce with changes in the legislatiorl оf Uzbekistan fог irisrrrat-tce cotnparlies.

Duе to the increased
edition of the cliarler

authorized capital irl Jrrne 2021 changes nrade to tlle cornpatly's Сlrаrtег. The new
istered witlr the Single Window Public Sеrчiсе Сепtеr fоr registration of entities,w1 1-1 ic sеrчiсе Сепtеr fоr istration of е

Founders Shаге (%)
AInotlnt iп thousand

UZS
ICA GгоLrр Limited Вгitish Viгgiп Islands l 00% 17 l lз 520

ВСЕГО TOTAL l00.0 l7 1lз 520

Dtle to tlre incгeased аutlrогizеd capital otl осtоЬег 4,202l. changes Inade to the Сhагtег. The new eclition оf
the сlrаrtег геgistегеd with the single window public sегчiсе йпtег 1ъг геgistrаtiоп of entities t-tпсlег No.
44605В2 dated Oct,4, 202l .

Accordingto the Ilew editioll of tlre Сhагtег, the sllагеs as оf the геgistгаtiоIl cJate distгibutecl as follows:

Fоulrdегs Shаге (%)
ArnoLrnt iп thousaIrd

UZS
ICA Grоuр Lirnited British Virgiп Islalrds l 00% 39 566 5з l

ВСЕГО TOTAL 100.0 39 5бб 531

Due to the naIlre chaIlge otl Decenrber 27,2О22 the пеw editioIl of tlle Сhагtег геgistегеd with Single
window pubIic sегчiсе СеIltег fог геgistгаtiоп of entities.
Ассогdiпg to the tlew edition of the Сhагtег:
Соmрапу паrпе: IJSC MOSAIC INSURANCE GROUP
The slrares as of the геgistгаtiоп date distгibuted as follows:

Founders Shаrе (%)
Atnount iп thousand

UZS
UZBEK OPPORTUNITIES FUND, LTD l 00% з9 566 5з l

TOTAL l00.0 39 5бб 531

Duгiпg the audit регiоd, the corTpany орегаtеs oIl the basis оf legislative acts оf the Republic of uzllekistan
and itr accordal-tce with the Сhагtег, арргочеd Ьу tlle rllitlrttes оf the GеrrегаI Meetirrg of Fоtrrlсlегs arrd
геgistеrеd with the single window public sегчiсе Сеtltег fог геgistгаtiоrl of entities ttпdегNо. 944з44 dated
DесепrЬег 2'7 ,2022.

AsofDecernberЗ1,2022,tlleConrpatlyhas5affiliatedetltities, llegal entityancl4affiliatecl incliviciuals.
То епsurе iпsurапсе activities, tlre Соmрапу drаwп up the following License Дgrееmепts:
Sеriаl licerlse tlltIrrbeг: SF No. 0014 fог it-tst-tгaI-tce activities оf itlsLtгегs atrd itrsltraIlce Ьгоkегs. The licetlse
issued оп Магсh lB, 2021 Ьу МF of RUz. The license регiосl not liInitecl. Sегiаl tlurlrЬег ассогdirlg to the
register No. 00014.

Accordirlg to the issued licence, tlre Соmрапу being allowecl to ргочidе volutltaly alld соtllрulsогу irlsuгапсе
in tlre general iпstlгапсе irldLrstry such as:

l. Accidentinsttгal-tce:
2. HealthitrsltгaIlce;

12LLC AUDIT INCOME



дudit ,\l.аl.еl11.епtS with IAS 2022, 202I, 2020 yr,s,

З. Larrd vehicle iпsuгапсе;
4, Itrsuratrce of гаilwау гоlliпg stock;
5. Aviationitlstrгat-tce;
6. Маriпе iпsuгаtlсе;

7 . Insttrance of ргореrtу in tгапsit;
8. Рrореrtу iпsttгапсе against fiге arrd паturаl disasters;
9. Ргореrtу damage itlsuгatrce,
1 0, Vehicle/liability iпsuгаtlсе;
1 1. Liability iпsuгаtlсе within the frаmеwогk of aviation iпsuгапсе;
12. Liability insr-tгatlce t"ttldег t-traritre it-tsl-tгar.roe;
l3. Gеtlегаl civil IiabiIity iпsuгапсе;
l4. Сгеdit iпsuгапсе;
15. Surety iпsurапсе (gLrarantees);
16. Insuralrce agaitlst оthеr financial risks;
|1 . Itrsuratrce of expet,tses геlаtеd to legal clefense.

Types of activities provicled fоr Ьу the regulations апtl сhаrtег of the Соmрапу:
Itrsuгatrce (l7 types);
Itlsuгапсе activities in ассоrdапсе with the obtained license.
DeteгrninatioIl оf conditiotls, iIrsttгaIlce ргосеditгеs, as welI as estabIishttlent оf tагiffs fог irlsltгatlce

ргоduсts,
Dеtегmiпаtiоrl of the atlroltt-tt оf iIlsltгatlce соVегаgе and раупrепt of iпsLtгаtlсе сочегаgе arld the iIlsuгed

atnout-tt.

Investment activities in tlre mаппег ргеsсгiЬеd Ьу law.
Impгovirrg the iпstгuпrепts of social ргоtесtiоп of the gепегаl popLrlation of the RepLrblic оf Uzbekistan

through the developrnent of аррrорriаtе iпsurапсе products,
оthег activities witlrin the fi.аmеwоrk оf сuггепt legislation.

Тhе соmраПу has sерагаtе ргорегtУ with the rights of full есопоmiс оwпегsIliр, catl асqttiге ргореrlу гights
in its owtl tlatne, have o_lrJigations, Ье а plaintiff апd clefenctant in the соttгts, arJopeгates оп tъе ргlпЪiрЙ оr
self-suffi ciency atld self-fi nanci пg.

The Соmрапу accepts funds f1,om legal entities (сustоmеrs), makes paytTteпts оп the tеггitогу of the
Republic of uzbel<istan апd аьгоаd, ргочidеs оthег sегчiсеs to Iegal entitibs, and aIso саггiеs out iIlvestIrretlt
activities оп the tеггitогУ of the Republic of Uzbekistan. As of бесеrпЬеr З|,2022, the Соmрапу орегаtеs
f1,orn the Head Office iп Tashl<etlt orl the tеггitогу оГ the RepLrbIic оf Uzbekistan oIl tlle lэasis of а Iease
аgгееmеIlt. Legal аddгеss of the Сопlрапу: Tashkent, YashIlabaci clistгict, st. E|bek, b1clg.l4 Busitless сепtег
"Aviapark".

вrапсhеs and subsicliaries

Fоr the регiоd of 2022, the Insuratlce conrpatly саггiеd out iпsuгаtlсе activities f1.orn its main office at its
legal аddгеss. ВгаIlсhеs апd sLrbsidiaries not established duгillg the регiосi оf 2022.
The finarlcial statenreIlts оf the Joint-Stock CompaIly ргерагеd irr ассогсiаrrсе with tlle state геgistгаtiоrr
certificate No. 944ЗЗ4 dated DесеrпЬег 27, 2022. CeftiГtcate (license) No. 3900754 ciated FеЬ.2,201) issued
bythe departtTerlt of the Llnified гegistгatiotr sегчiсе in Tashkent with геgistгаtiоtl cocles:

1, корF l5З (Joillt Stock CorrrpaIly)
l44 (Ргореfiу of а linrited liability cornparly)2,

Owrreгslrip
fоrпr code
з. SoATo l726290 ( Tashkent city, Yashnabad distгict)
4. окро 30459397 (Legal entity code)
5. TIN
7. ссЕА

LLC AUDIT INCOME 1з



Дudit of /iп апс ict l, s l а l, е tll ell ts iled u,ith IAS.for 2022, 2021 , 202() yrs.
2. CONSTITUTING DOCUMENTS AUDIT

During tlre atrdit регiоd, the Соmрапу сагriеd out activities it-t ассогdапсе with the Сhаftег, арргочеd Ьу
Mirlutes No. 1 оf the GеIlегаl Meetillg оf the Fоuпdегs оf the Сопiрапу clatecl FеЬ.2 ,2021 апd rеgistегеd
with the Single Window Сепtег fог Public Seгvioes оп FеЬ.2, 2021.

As of the date of ittspectioIl, the Autlroгized Capital геgistегесl itl the аmоuпt of З9,566,5З1 thousa'd UZS,
the latest changes to the Соmрапу's Сhаrtег Irrade оп the basis оf the tninutes оf the gепегаl nleeting of
founders and registeгed Ьу the Sitlgle Window Public Sегчiсе Сеtltег itt Tashkent, rеg. No. 944зЗ4 datec1
FеЬ,2, 2021, |п 2022, ло changeS ог additions Inade to the сопrрапу's Сlrагtег to Йапgе shагеs ог tlre
Authorized capital The aLrthoгized capital is fогпlеd епtiгеlу irl cash.
According to the latest eition of the Сhаftег, the sllагеs distгibLrtecl as follows:

Founders Shаге (%)
Arnount in thousand

UZS
UZBEK OPPORTUNITIBS FUND, LTD l00% 39 566 5з l

TOTAL I00,0 39 5бб 53l

3. ADMINISTRATIVBACTIVITIES
Iп2022 the

The official hatctal ехспапgе rаtе ot l usD, set Ьу the Сепtrаl Bank of tlre Republic of uzbekistal
As of Jan.1,2022 As of Dec.2022

1 0вз 7,66
UZS to l USD

11225,46
UZS to l USD

Tlre conrpatry is Iiable fог its obligations with all its ргореftу. Меmьегs of the Соmра'у аге not Iia[эle fог its
obligations arld Ьеаг the гisk of losses associated wiib tйе obtiuiti", of the Соmрапу, within the valLre оf the
contributions t-nade Ьу thenl, Iп accoгdaIlce with the Law оf the Republic oi uzbeklstatl ''oll Ilrsuгatlce
Activities" IJSC "MOSAIC INSURANCE GROUP" is гecogtlized as аП itrsttгег, being as the legat entity,
соlпmегсiаl соmрапу having а gепегаl licettse to саггу ottt itlsttгartce activities. The Iпsuгаtr." Ъоп1рujу
accepts, in аосогdаtlсе with tlte itlsLtгatlce соIltгасt, the obligation to рау the iпsuгаtlсе colllpellsation (insLrгed
amount ) to the роIiсуlrоldег. The реriоd of activity of the Сопlрапу not limitecl.

4. BASIS FoR RBPORTING
Gепеrаl
These financiaI statements cornpiled with Iпtегпаtiопаl FiпапсiаI Repoгtirlg Standaгds (''IFRS''). The
сопlрапу is obliged to nrairltain accoLtntitlg гесогds апd ргераге fitlattcial staterl"lents in ассогdаttсе with the
legislation and геgulаtiопs of the Republic of Uzbekistan oriaccot-tttting and iпsuгапсе activities (hегеiпаftег
rеfеrгеd to as "UzIAS"). These finaIlcial staten]ents аге basecl оп- NAS, sLrbject to adjLtst,.,-'ettts aIld
гeclassifications of itetrrs rrесеssагу to соttfогm them to IFRs.
The financial statetnettts ргерагеd iп ассогdапсе with the histoгical cost basis, except noted section in
"Signifi cant AccoLtntirlg Policies".

The basis of the fitlalloial statenrents includes financialtгansactiotls of the coпrpany's it-tsuгапсе activities fоr
tlre регiоd fгоtп Jatrttat-y 1,2022 to DесепlЬе r 31,2о22.

Reporting сurrепсу. Tlre сuггеtlСу оf these finaIlcial statemetlts is the Uzbel< SortI-1-t, indicatecl Ьу the symboluzs, These fitlancial staterrretrts аге ргеsеIltеd irl tlloLtsands of uzbek sotlllls (liегеiпаftег геfеггеd to as
"tlrousatrd UZS")

The ConlpaIry has fогеigrl сLlггеIlсу accotttlts: in USD апсi EUR. Itl the fitlancial stateInents, balance sheet
сLlrrеIlсу items аге tгaIlsIated itlto "tholtsand uzs" at the гаtе established Ьу the Сепtгаl Barlk on the clate of
the rерогt.

Exchange rates. At the end of the уеаг, the cornpaIry Lrsed the official fогеigп exchange rаtе of the Сепtгаl
вапk of the Republic оf uzbekistall to ргераге filtancial statemellts:

соm
Full паmе Work period оrdеr пumьеr Position

O.N.Khalilov Feb.2,202| to present Ns1- dd. FеЬ.2,202l Diгесtоr Gеtlегаl
A.F.Babikova FеЬ.2,2О21to present Л92-dd. FеЬ.2,2021 chief Accountant
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Audit оffiпапсiаl staletlletlts compiled with IДS for 2022, 2021, 202() yrs
As of Jan.1,202l As of Dec.2021

10476,92
UZS to 1 USD

108з 7,66
UZS to 1 USD

As of Jап.1,2020 As of Dec.2020
9 507,56

UZS to l USD
104] 6,92

UZS to l L_JSD
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r 2022, 2021, 2020 yrs.
5. ADJUSTMENTS AND RЁ

Adjustrnents оп the .ISC's cotlsolidated fiпапсiаl statemetlts аге Sllllllllaгizecl as foIlows:

Indicators No.
l)cc.3 l , 2022

N.\S
l)cc.3 l. 2022

I lrItS
,\di rrstnlcrrts l'tlг

2(122
ASSETS

Ne1 чаluс о1'llxcci asscts 60 7lз 60 7IJ 0lrltirrr8ibIe assct llj.000 I з_000
lnvcstltlellts in sссttгit icls

Total long-teгm assets: l73 7 IJ l 7J7 lJсчrrепt assets
t0l,,y l 92 966 5,12 5 _87 54 lDсf'сr,гссl cxpcnscs (t]ccourit З l 2.6з 8 2105 _2зз

Dcbt о1- policylrolclcгs
622 220 60l(ll2 -20 (l08

1 0
г.rIlсIlSСl\ lllll(l ll) .t\I\ itllc\, l() SLl|)l)||сI.ч 4 lбз0] 82 l57 -34 l45Dсlсr,гссl tax

-, ]6.(l78 iб.(l7lJ
1,1Stlгitllcc coIlll]all lcS

5 789 709 5 789 709
(] 2 9 492 926 9 479 [J_-]lJ Ij,()8ti

зб 92 I 472 зб 7tj,l 2l7 l з7 255
62..56l

5 6 .]24 -62] (l'I'otaI сttггспt ttsscts: ,l7 | 54 ()49 52 tiItj 36(l 5 66.1 J l7TOTAL ASSBTS 1,7 327 762 52 992 079 5 664 .] I7

Uаl)l з9 566 5з l з9 566 5.] I 0
l)il] ц2 ,l2 з?9 ]2 з29

l,etaitlcd сагпittрs tj l З5_1 29(l 209 7j0 l ,1.14.566()l,hсг гсsсгr,сs
0

TotaI equity
38 2tj1 56.1 39 _l29 I30 l .l 44.566оl}LIGлт,IоNS

Lопg tеrm duties

t,юпg-lогпl cStllIlillcd ltabi l itios
| 0tаl Iong-teI,ItI lillbilities

Гlrууап+ Idоrrл -n: l.:l :а-,.
0 0

IJcbt to sLrррliсгs
l rltr l,,.-,,..л "-.,,,,..,,

29.79tj l 9.798 -]0 000
1,1 624 2l2 l ] 91.5 302 -2 708 9l0
-6 598 9.s5 _6 598 95_5Dсlсггсtl iitcolllc

ccS гсс0I\ c(l I1,oIll thc f]Llýtol1lcI. 9 l 5 .t()() 9 ] 5 .l()()
Itlctttllc 1ах

[)clrl iIl lla} tttctlls ttr tlrc htt.ir:cl 3 4().ti8(l 266 242 225 З5(lsocial tax dcbt 7
Dobt to 1'оuпсlсrs

Shогt-tсгпl li,agc oltl i.ча( iorls 6

240 бjб
vaciltiotl гсsсгr,с

0 210 бзбI-опg,lсгlх dcbt
оthсг сLrггспt liatliI itics
'l'otal сlrrrоllt liabilitios: 9 0{3 l9ti lз 562 9,18 .l 519 750TOTAL LIAI]lLITlES лND слрIтА' 1,7 зz7 762 52 992 079 5 66{ зl7

Adjustпrents to the Cornpallyls collSoIidatecl firrancial Statellellts alld Statements оf it-tcotrle SLlllll-,laгizecl aSfollows.

'oAdjustmellts to the financirrl stirtements 'oBalance as of Dec.31 ,2022."
l, Adjustrllent to tangible aSSetS саггУiпg аmоuпt. Data оП mateгial aSSetS located irl the Соtпрапу'soffice subnlitted гог audit. of these, Iow-vuluJit.n-,, of 40,97з thousarlcl UZS and fuгпituге wогth оf 46,568thousand uzs not wгitten off using the 100% сlергесiаtiоп method, already adopted Ьу the cornpany fог the

LLC AUDIT INCOME lб

Ilrnplo},ccs' clebt

1 \tlYill lccS ()],l iil\cS

r/Llt(JtIl)

\/LllUl LLll l ýllL atý5ctS

С;\ l'I'|-A [,

l)еl'еггеd tax l iabi ] itics

t\Ulll)LlIUl 5 5llzllc



Audit оfrtпапсiаl stаtепlепts compiled with IДS for 2022, 202 ], 2020 yrs.
Same group of srnall and medium-sized goods. Tlre cost of low-value рrорегtу witlr а total value of 87,541
thousand uzs written off to an оfЁьаlапсе sheet account.

2. Adjustment to tlre carгyirrg aInottl-tt of cash in national сuггепсу. Data оп cash flows in Ilational
сurrепсу рrеsепtеd fог audit. In DесеmЬеr 2022, the exchange гаtе changed -0.4% fоr the peгiod NочеmЬеr
- DесеmЬеr, а rеSегvе fог depreciation in the atnoltt-tt of lЗ,088 thoLrsand UZS adcled to the cash balance
frоm the atnout-tt of the cash Ьаlапсе оf 2,64] ,4] 5 thousand UZS.
з, Ad.justn-rent to the book value of settlemetrts with the budget (reclassification). Data оп the placement
of funds iп deposits оf natiorral сгеdit companies ргеsепtеd fоr uuait. ть" Со,прапуЪ lllal]agel-'1elrt ргасtiсеsplacing iпsuгаьсе геsегvеs iп deposits iп fогеigп сtlггеllсу, which is jLrstified in the conclitions of cotlstant
gгоwth of fогеigп сLlггеllсу and asks the Comparry fог irtcoIne in ibe fогm of а positive exclrattge гаtеdiffеrепсе, Deposits аге placed oll аvегаgе at 4оk -ц.zИ рег al]lllllll, with the exceptiotl of the dep"osit inJSCB "ТВС BANK" (2%), which afГects lost ргоfits in the fогп of irlteгest оп cieposits iп the anlount of1з],255 thousand UZS.

4, Аdjustrпепt of the саггуiпg atTottrlt оf accot-tnts гесеiчаьlе f1,onl suррliегs. дccotttlts гесеiчаьlе dataЬу age of fогmаtiоп subrnitted fог audit, and а suррliег rеsегче ассгttеd fог а total alnouIrt оf 24,145
thousaItd UZS. The aInortllt of 10,000 thousancl UZS wгittеп оff Ьу offsetting advaIlces orr sLrpplieгs'
obligations.

5, AdjLrstment to tlre саггуiltg at-noLtt-tt of settlemetrts With cltstol,t-teгs. Data fiоп-r settlemerrts witlipolicyholdeгs have been subnritted fог чегifiсаtiоrl. The atnount of 20,60в thousancl uzs is inclLrdecl in the
rеsеrче fоr очегduе гесеiчаьlеs,

6, Adjustment to the саrrуing ar-nout-tt of liabilities fог settlerlents with ernployees fог wages. д геsегче
fог unpaid vacations fог 2022 ассгuеd in the at-nortnt of 240,6Зб tllousand uzý. тье calcLrlation пrаdе
ассогdiпg to the wage firnd data fоr 2022. LiabiIities fог wages iпсгеаsеd in the balance sheet Ьу the atnoltIrt
of 240,6Зб thoLtsaIld UZS. The геSегче fог 202l геdtlсеd Ьу tTO,SBB thoLlsand UZS.,l, 

Ad_jLrstment to the саггуiпg aIlroltIlt оf obligatiotls fог settlenletlts with the bLrdget fог tпаlidаtогу
paylllellts of sociai tax. social tax ассгuеd fl,оrп the atTlottt-tt оf the геsегче fог unpaicl vacatiotls itl the arnottnt
оf 2в,876 thousand uzs. Liabilities fог settlenretlts with the buclget wеге increased iп the balarlce sheet iп
the atnount оГ28,876 thousatld UZS. The rеSегче fог 2021 геduсеJЬу 20,4,71thoLrsancl UZS.
8' RеgагсIirlg chaIlg-e it,l геsсгvсs. itlcorlte illсгеаsесl c]Lte tO а сlссгсаsС irl геsс,гчеS tll, 1.tl9з,428 LJZS.
9, Ргоllt tax chal,ged otl the allltlLtnt ог incгease irl ргоlit Ьс:lогс paytllellt ог illccllllc tax in the atrroLtilt of'
l96,885 thoLlsatlcl L.lZS. Irlcolne 1ах liabiIities irlcгeasccl lэу l9ti.8ti5 thoLrsallcl L.lZS.

l0. Calculation of геtаiпеd eartlings balaIlce as оf Dec.3 1,2022 in thousanciUZS.

Balance as of FеЬ.2, 2022 according to NAS
balance sheet

-1 354 29б

Alllotttlt of iпчепtог1" iletTls -81 54l
Dергесiаtiоп of Itrncls in ttatiotlttl сrtггеrrсу -lз 0в8
Deposits lз,7 255
Accounts гесеiчаьlе atntlLlllt -20 60в
Atl"tclLlltt о{'регiосl exllellses - vacatioll геSегVе -240 бзб
Social tax otl vactttiolt l]ay геsегvе -28 41l
Change itr геsегчеs l 89з 428
Itlсгеаsе itt illccltlle tltx l 96 8в5
Регiоd exl]ellSes lbI, rvгitillg оГ[' exllctlsc.s otl casll
accoLllltS

-l ) )

AcJvatlces гессir,есl аге rчгittегr ofT -24 145
lпtегеst гесеiчаьIе -6 2зб
Total ad.iusted асс.87 1,144,566
Balance оп асс.87 as ofl)ec. 3L,2022 - 209 730
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Audit jпапс iql. s ta te п1 еп t,\ wilh IAS 2022, 202 ] , 2020 yrs.

6. SIGNIFICANTACCOUNTINGPOLICIES
Changes in accounting policies
IJSC MOSAIC INSURANCB GROUP applied the followirlg гечisеd IFRS апd iпtегргеtаtiопs, which
etltered into fогсе fог аппuаl rерогtiпg регiоds beginning оп FеЬгuагу 2,2021:
Anrendments to IFRS l0, IFRS 12,
Atnendnretlts to IFRS 10 applied as the.ISC tneets the clefinition оf ап investtrlellt coITpatly Lttlder IFRS l0.
Anrendments to IAS 32 Offsetting Financial Assets апсl Financial Liabilities
Tlris starrdaгd соvеrs tгaltsactiotls with fiпапсiаl assets (accounts гесеiчаьlе uпсlег сопtгасts with Сustоmегs(policyholdeгs)) апd offsets uпсlеr сопtгасts with u ,uppii., being par1 of the Сustоmег's systetl-t.

These arnendInents сlагifу the tnealling оf "сurгепtlу has а legally епfогсеаЬlе right to set оfГ'апсi сlаrifу theсгitеriа fог set-off in гelatiort to settlenrent systenls that use non-sin-,rrltan"ou, grй, poyn-,"n'*uyr.
The existeIlce of а legally еIlfогсеаьlе гight to оffъеt а finarloial asset atld а fiпапсiаl liabiIity affects theгights and obligations associatecl with the fiпапсiаl asset ancl fiIlancial liability ancl mау аflёсt the CoIlparly'sexposllгe to сrеdit апd liqLridity гisk. Ноwечег, the existence of such a.iil-,t, in itself, does not ргочidеsufficietrt gгоt-lпds fог offset. Iп the absetrce of ап intentiort to ехеrс"isе this right ог to tnake аcotrtelnporaneous settlet]lent, the amolttlt and timing ог futuге cash flows гerrraitr utlchallged. whеге thecornpany intends to ехегсisе its гight ог settle simtrltйeoLrsIy, ргеsепtirlg the asset alld liabiIity ott а rtet basisьеttег rеflесts tlle arnotlnt and tinling оf expecteci fLrtLlгe casil'flows аIй the гisks to which those flows агеexposed, The intentiolr оl'опе ог both рагtiеs to settle oIl а tret basis withoLrt the existerlce оf а соггеsропdiпglegal right is rlot а sufficient basis fог set-off, siIlce the гights and obIigations associated with the inclividLralfinancial asset atld firranciaI liability геt-llаill t-ttlchaItged.

The anreIldnleltts сrtггеIltlу have по inpact otl the coInpany's гesrtlts.

Amendments to IAS 39 Financial Instrunretrts: Recognition апсl Меаsurеmепt
This Stапdагd should apply to those сопtгасts fог рLtгсhаsе ог sale of noIl-fitlatlcial itetlrs being settlecl net iпcash ог апоtlrег financial instгt-tt-t,letlt, оr Ьу exchanging financial iIlstгutl,tents as if the сопtгасts Ье financialinstruments.

AInoгtized cost оf а fitlalrcial asset ог fiпапсiаl liabiIity l,nealls the аmоuпt at which financial assets огliabilities аге lneastlгed at initial гecognitiotl, Iess ргiпсiраi раупrепts(FсIдs 5 Iдs з9), гесluсеd ог ittcгeasedьу the at-ttottl-tt of accumulated (Llsing the effective iпtегьst methocl) depгeciatiorr, t1re сliffегепсе betweeIl costalrd redemptioll atrroullt, arrd less tlre alnoullt of the гесluсtiоп (diгесtlу ог thrьugh the Llse of а valuatiotlaccount) of the allowattce fог imраiгlпепt ог bad debt.

Clause 17:The Corllpany shall dегесоgпisе а fiпапсiаl asset ollly wllen:
(а) the сопtгасtuаl гights to the cash flows fi-оm the firlancial asset ехрiге; ог
(ь) the Соmрапу tгапsfегs а financial asset as set otlt iIl clauses з2 ancl Зз, апсi the tгапsf'ег satisfies theгеquiгепlепts fог dегесоgпitiоп in ассогсJапсе with cIaLrse 34.
Clause 20 Whеп the Cotnpatly tгапsfегs а fiIlancial asset (see clause 34), it shoLrlcl aSSeSs t1le exteItt to whichit геtаiпs the гisks atld геwагds of оwrlегshiр оf the flпапсiаl asset. lll this case:
(а) if thе colnparly tгаtlsl'егs strlэstatttialIy all the гisks atlcl геwагсls of owlleгsllip оf а firlancial asset, it shalldeгecogtlise the fittaпcial asset atld гесоgltizе sерагаtеlу aS assets ог liatэilities those гights апс| obligations
created ог rеtаiпеd Ьу the tгапsfег;
(ь) if the Соmрапу геtаiIls sLrbstantially all the risks and
cotltinue to гесоgпizе the financial asset;

rеwаrds оf owning the financial asset, it shaIl

(с) if the CornpaIly does not tгапsfег and геtаiп substantially all the гisks and геwагds of оwпегshiр of аfinancialasset, it sha|ldeteгIniIle whеthег сопtгоlоf the financlalasset is геtаiпеd. iп tllis case:(i) if the ColnpaIly does tlot геtаirl соIltгоI, it slrall сlегесоgnisе the firlallcial asset апсi гесоgпizе sераrаtеlу as
assets оr liabilities those гiglrts апd liabilities сгеаtеd ог геiаiпеd оп the tгаtlsfег;
(ii) if the conparly гetaitls соtltгоl, it shall сопtiпuе to гесоgtlizе the financial asset to the extent that it
continues to Ье involved in the financial asset (see clause 34)

Accounts rесеivаЬlе slrould Ье sерагаtесl fi,otn financial assets orr the balance sheet as of'Decenrbe r З1,2022.
Disclosure of rесоvеrаьlе апrоuпt fог поп-fiпапсiаl assets - Amenclments to IAs зб
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Tlris standard appIies to assets being саггiеd at а revalued alnollllt (in рагtiсulаг, fаiг value) in ассоrdапсе
with оthег stапdагds, suсh as the гечаIuаtiоп rпосlеl in IAs lб AccoLrnis Receivable. Dеtегiпiпiпg whether
rеvаluеd assets аге iпlраiгеd depends оп tlle basis acloptecl fог dеtеrmiпiпg fаiг value:

(а) if the fаir valrre оf assets eqllal its пlагkеt valLle, the only diffегепсе between the assets fаir valLre and its
fаiг value less costs to sell is the direct iпсrеmепtаl cost of disposal of the assets:

These atrretrdtnents геmоvе the unirrteIlded consequences оf applying IFRS 1з Fаiг vаIuе Measurernetrt tothe disclosuгes геqLtirесt byIAS 36 Iпrраiгпlеrrt оf Assets. ln aaaiiioIf the arne,-,dпrents геquiге disclosure оfthe rесоvеrаЬlе arnottt]t of assets оr casi-geneгatirtg Lrnits fог wIiich о,, inrpui,.,r.,etlt гecogtlized ог alrirпраiгmепt геvегsеd duгiпg the регiоd. Тhеъпlеrldrrйпts have ап impact oIr the financiaI situation оf theСоmрапу; these arllend'tretrts Illacle as оf DесеmЬе r З 1 ,2021 ,

Disclosure of RесоvеrаЬIе Аmоuпt fоr Еmрlоуее Benefit Liabilities - дmепсImепts to IдS 19.
The рuгроsе of this starrdaгd is to ргеsсгiЬе гltlеs fогthе ассоuпtiпg arld disclosr.tгe of епlрiоуее benefits. Thestalldard rеquirеs the CoInpaIly to гесоgпizе:

(а) obligatiotr, whetl the епlрlоуее pгovides а sегчiсе iIl ехсhапgе Гог геIlrttIrегаtiоп payable irl the futuге;
(Ь) ехрепsе, wheIl the ColnpaIly utilizes tlte ecollolllic benefit aгisirlg f1-otn а sегчiсе ргочiсlесl Ьу апenlployee in excharlge fог геlrluIlегаtiоrl. No shагеhоldегs alllollg the ertlployees.
Clause 1 Ап епrрlоуег appIies this stапdагd to accot-tIrt fог aIl employee benefits оthеr thап those that applyIFRS 2 Shаге-Ьаsеd PaylTeIlt.

Clause 3 Еmрlоуее beIlefits to which this stапсiагd applies include benefits being provided.
(а) Subject to plans оr оtllег fогmаIizеd аgгееmеI]ts between the CompaIly ancl its empIoyees, gгоuрs ofemployees ог thеir гергеsеIltаtiчеs,

(ь) As геquirеd Ьу law оr itr cotlIrectiorl with irldLrstгy-wide agreelrlellts it is геquiгеd tlre conlpa.ies toсопtгiЬutе to tlational, state, inclLtstty, ог оthег mLrItiепlрlЬуег plarls.

(с) А established ргасtiсе giving risе to ап obligatiotl aгisillg fi,om such рrасtiсе. Establishecl ргасtiсе givesrise to а liability агisiпg f1,orn it if the Соmрапу lйs по viable alterIlative to paying ettrployee benefits.
Within the fl,аmеwогl< of this standaI,cl, erllployee benefits аге сопsidегеd iп ассогсlаIlсе with legalгeqttiгetl,tents, paid aIllluaI Ieave fог sегчiсеs гепсiегЬd Ьу епlрlоуее s ill 2О22.
Disclosure of the value of intangible assets - Amenclments to IAS 38.
Fог the рLlгроSеs оf these stаIldагds, solne intarlgible assets пау Ье contained ог placecl оп а physicalmediuln, sucll as а coI-npact disc (iп the case of сБrтрLrtеl, sоftwаге), legal dосumепtаtiоп (iп the case of аlicense ог patent), оглfiIm. Iп dеtегmiпiпg whetheг all asset that has both intangible апd tallgible elementsshould Ье accottnted fог in ассогсlаtrсе with IFRSs as ап intangible asset irl аосогJаIlсе with this Stапdагсl, atretltity uses judgment to aSSeSS which elerlelrt is tпоге sigпifiЙпt. Fог exarltple, the sоltwаге fог а соmрutег-cotltгolled tnachine tool, not functioning without the фесifiс sоftwаге, is uп int"gral part of the геlаtеdequipment and is accot_trrted fог iIl the trratltreг ргеsсгiьесl fогthе ar-rthoгizeci capital, whiclr iп геаIitу is nottlrecase, The same is truе fоr а cot]lputer's operatirlg system. If sоftwаге is llot ап integral рагt of the eqLlipmentto which it belongs, then it rnay Ье accounted foius un intangible asset.
clause l7, FLrttrгe ecot]ot]ric berrefits агisiпg fi,ot-tl arl intangible asset ll]ay irlcIude гече'tlе fiопl the sale ofproducts ог sегviсеs, cost savitlgs, ог оthег Ьъпеfits агisiпg йпl the епtitуъ use оf the asset.
Clause 9, Con-rpanies oftell experld rеSоtlгсеs oI,aSSLll]le obligations whеп acquiгiIlg, developirlg, Illaitttainingог impгovirlg (expanding technical capabiIities) intangiLlie геsоLlгсеs, sttch as scielltific ог tecltnicalknowledge, design aIlcl impleInerltatioIl оf tlew ргосеssеs ог systelrls, licetlses, intellectLraI ргорегtу, mагkеtknowledge atld tгаdепlагks (iIlcILrcling tгаdе ,,,u,-,.", апd pLrtliishillg гights). CotrlInorl exaInples оf itet-,-,sfalling into these gеIlегаl саtеgогiеs аге сопrрtltег sоftwагь, patents, соругights, nlotiorl pictttгes, cttstornerlists, mогtgаgе servicing _гights, fishing li"",-,r"r, in-tpori qLlotas, fi,u,йhir"., сtIStоl.пег ог sLrррliеггеlаtiопshiрs, сrtstоt-','ег loyalty, tlrагkеt shaie, atld mагkеtillg гights.
ClaLtse 10, Not alI iterns dеsсгiЬесl in claLlse 9 meet the defirlitiorl of aIr irltangibIe asset, Ilarrrely, the сгitегiаof identifiabiIity, соrrtгоI оvег а геsоLlгсе апсl the ргеsеllсе of ftttttге ecoIlotnic benefits. If ап iten within thescope of this Stапdагd does tlot nreet the clefirlition of ап intangible asset, tlte cost of асquiгiпg it огproducing it iпtегпаIlу is гecogtlized as an expe.'se when iпсilrгесl.
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Items included in the value of intangible aSSetS lneet the сгitегiа геflесtеd itl tlle дссоLlпtiпg Poticy.
This starldaгd оочеrs the costs of conrputel.softwaгe.

Assessment of fair чаluе of assets

The Cornpany lпеаSuгеs firratrcial instrumetrts sllch as trading апd available-for-sale secttгities, deгivatives,and non-financial assets such as investrnetlt ргореrlу at fаiг value at each repotting our.. Information оп thefаiг vаluе of fiпапсiаl instгunretlts tпеаsltгеd at ail-,o,iizecl cost is disclosecl in clauses зз-з4.
Fаiг value is the ргiсе that would Ье гесеiчесi to sell the assets ог paicl to tгапsfег а liability in ап оrdеrlуtransaction between пlагkеt рагtiсiрапts at tlre measuгet-t-tet,tt date. Tlle fаiг ча[uе ll]easLlгelllellt аssuпrеs thatthe sale оf ап asset ог trапsfеr оf а iiability оссLlгs:. оr iп the ргimагу mагkеt fог the asset ог liabiIity;О ol', in the absence of а РГimаГУ tпагkеt, the Inost fачогаЬlе Iпагkеt fог the assets ог IiabiIity.
The Соmрапу has access to the t-traiIl ог most fачогаЬlе Inarket. Tlre fаiг value о{. aSSetS ог liability ismeasured using the assuInptiotls that mагkеt participants wouId use in cletel-t"i,J"g tb" ргiсе of tlre assets огliability, assunring that mаrkеt paгticipants o.iing in thеir best itlteгests. The lneasurel-nellt of the fаiг value оfа notr-fitlal]cial assets takes into accotttrt the abiIity of а пrагkеt рагtiсiрапt to gепегаtе ecorro't-tic berlefitsfrоm usitlg the assets iп its best ancl most efficient ,r-,u,-,,-,., ог f1,om selling to апоiьег mагkеt parlicipant whowill use tlle assets irr its best arld trrost efficient l]1аl11.1ег.

The Сопlрапу uses valuatioIl tnethods being арргоргiаtе iп tlle circLltl-tstaIlces апd fог which sLrfficient dataаге availabIe to estimate fаiг value, while 
-Inakit-tg 

tnaxit-t-tltlll LlSe of геlечапt оЬsегчаЬlе inpLrts andminimizillg tlte use of uпоЬsеrчаЬlе inputs.

All assets and liabilities fоr wlrich fаiг чаIuе is llleasurecl ог discIosed in the fiпапсiаl statelrretlts агеclassified within the l'аiг vаIuе Iliегаrсhу dеsсгiЬеd below basecl оп the lowest leveI inputs being significantto the fаir value rneasLlгelllellt as а lvllole:
Level 1 - Quoted rlагkеt ргiсеs ill aIl active rпагkеt fог identical assets ог liabiIities (withoLrt anyadj ustnlents);
Level 2 - ValLration tlrodeIs in which the inpLrts геlечаIlt to the nleasttгet-t-tet-tt of fаir value at the lowest levelоf the hiегаr,сhу аге diгесtlу ог iпсliгесtlу оЬsегчаЬlе in the mагkеt;
Level 3 - valuation nlodels in which tlre inputs at the Iowest level of the hiегагсhу that аге significant to theIneasuгenlellt of fаiг vallte аге not оьsегчаьlе in the mагkеt.

Fоr assets and IiabiIities beirlg recognized in the financial statements оп а регiоdiс basis, the Conlpallydetermitles whеthег thеге has beell а tгапsfег betweetl IeveIs of the hiегаrсhi ,оr.,r.., Ьу ге-апаlуziпg theclassification (based оп the lowest level inpLrts that аге significant to the fаir ublr," ,-,-,"ur,tгetl-teI-tt as а whole)at the епd of each герогtiпg регiосl.

FINANCIAL ASSBTS

Initial recognition
In accoгdatlce with the provisions of IAS 39, fiпапсiаl assets аге classif'ieclas:, financial assets at fаiг valLre thгоLtgh ргоfit ог Ioss; Ioans alld l:eceivables;о finatlcial assets available fог sale.
Tlre Соmрапу cortsideгs it iпарргоргiаtе to illvest in finatlcial assets such as it-lvestt-ttetlts, deposits, atlcl assetsfог sale.
Accotttrts гесеivаЬIе as tlon-derivative fittaltcial assets аге assessed with fixecl ог deteгttlinable paynrents.
Date of гесоgпitiоп

All stапdагd tгansactiolls fог the рuгсhаsе aIlcl sale of financial assets аге геflесtеd at the date of thetransaction, i,e, otl the date when the compaIly assulnes ап obligation to рuгсhаsе the asset. standaгd
рuгсhаsе оr sale tгatlsactiotls include tгапsасtiопs fог the рuгсltаsе ог sale of financial assets that геquiге thedеlivегу of assets witlrirl the tirrre limits established Ьу law ог acceptecl Ьу the пrагkеt. Тhеrе аге по assetsintended fог sale оп the balance sheet at the героfiiпgiаtе, i.e. assets that, Ьеfоге the clate of the nleeting offolttrders, will Ье sold in ассогсlаtlсе witll the pIans of the adnrirlistгatiotr, аgгееd uроп with thе supeгvisoryЬоагd, with the exceptiott оf assets that сап Ье sold itl ассогdаrrсе with lb" C..irion оf the meeting offoutrdeгs.

Long-term accounts rесеiчаЬIе
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Accounts rесеivаьlе аге non-clerivative fiпапсiаI assets not being trасlеd irr arl aotive Iпагkеt with fixed огdeterrninable payments, They аге not intended fог inrnlecliate ог imtlrediate sale allcl аге not classified astгаdiпg securities ог available-foг-sale iIlvesttnetlt securities." such assets аге stated at historical cost. Gainsапd losses otl such.assets аrе гесоgпizесi in ргоfit ог loss *h.n ru.h assets аге disposed оf ог inrpaired, aswell as during the liquidation ргосеss.
Cash and cash equivalents

Cash and cash eqLrivalellts, fог the рuгроsе.оГргерагiпg а stateInellt of caslr flows, ilrclLrde casll, funds iпсltrгеIrt accoutrts with banl<s оГ.thе Reptrblic oi UrьекЪtап, ftttlcls lп spe.iot bunl< accoLrnts, fitnds irt theaccoutlts of Ьrаtlсhеs and subsidiaгies (exclucling n.ranaato,y',-"."ru"r1 апd firnds in сгеdit institutions witlr аmaturity регiоd оf twelve nlotrths fl1,orlr the datJ of oгigin,'not епсuпrЬегеd Ьу апу сопtгасtuаI obligations.cash itenrs аrе геflесtеd in uzbek, uzs, сurrеttсу itеmsъге гечаluеd taking i,,tb u.Jount the exchange гаtе atthe героrtiпg date.

Borrowed funds

Issued fiпапсiаl iIlstгt,tIne.tts ог thеiг colllpo.'ellts аге classified as liatэiiities if, as а геsLtlt оf а сопtrасtuаlagreetrretrt, tlle Cornpa'y llas ап obligatiotl еitlrег to a"Ir"i 
"ash 

ог оthег financial assets оr to satisfy апobligation оthегwisе than Ьу ехсhапgйg а fixed alnount оf cash оr оthег л,ru,r"iuiorrets fоr а fixed пumьеrof its owtl equity iIlstгt-tt,l-tetlts, , Suсй iristгuпrепts include delrt: anlouIlts due to сгеdit illstitutions, allotllltsdue to custolтteгs, delrt sесuгitiеs issued, оthег Ьоггоwеd firrlds ancl sLrboгdinated Ioans. sLrbseqLrent to initialгecogIlition, ЬоггоwiIlgs аrе statecl at ап-tо,гtizесl cost ..,ri,rg tb" effective intelэst method (solely fогobligations with custotlleШ and sLrРРIiегs with whorrl the геlечапt legal clocuments апсl гeconciliatiolls have

ffilji1i".Ч'*Н;l:J|3j}J|']"; аГе Гесоgпizеd iп ргоfit ог loss whеп liabilities аге derecognized апd

If the coInpany асqttiгеs its own clebt, the lаttег is exclLrcied f],onl the coIlsolidated statement of financia|Position, and the diffеГеПСе betweerl the саггуiпg alnoll't оf the Iiability апd the аmоuпt paicl is геflеоtесl inthe statenretlt оf сопlргеhепsiче income.

As of DесеIтЬег 3 1,2022, the CoIrrpany has no Ьоrгоwеd firncls,
Lease
In ассогdаIlсе with the pгovisions of IAs l7, the stапdагd appIies to cotltгacts that ргочiсlе fоr the trапsfеr ofthe right to LlSe aSSetS, even thougll the орегаtiоп of such urrbt, n-,uy геqLriге the lеssог to ргочidе significantservices related to the Illаiпt"',u,й" of thbse assets. This Standard cloes not apply to service аgгееmепts thatdo not iпчоlче а tгапsfег of the гight to ttse assets f1.om опе рагtу to tlle сопtrасt.
Operating lease - the Соmрапу as lеssог.
The Соmрапу does поt гefleciassets Ьеirlgлthе subject оf орегаtirrg leases in the statemerlt of fiпапсiаIposition iп ассогdапсе with the type of asset. Rental iiсопе f1,om oper:ating leases is гecog'izecl stгaight-linein tlte statetnent оf соmргеhеllsivе incotlle очег the lease tегrп as оthег iпсоmе. TIle аggгеgаtе value оfbenefits ргоvidесl to tenants is not гecogIlizecl as а гeclrtctiott in гепtаl incoIlle оп а stгaight-line basis очег thelease tегпr, Initial сIiгесt costs iпсLlггеJ iп соппесtiоп with the орегаti.пg lease аге рагtiаlIу expeIlsed. No
ffi"JЖ'"ffi;: l;:rП.ОРеГаtiПg 

leases, excILrcliIlg airt,]ibut..l .ip.nr.r, itl z022,since the Cornpany cloes поt

Assessment of finarrcial instruments at initial recognition
IAs з2 sets ot-tt the ргiпсiрlеs uпdег which firrarlcial it-tstгutrrents аге pгesetrted as liabiIities ог equity апd theoffsetting оf fiIrancial assets and fiпапсiаl liabilities is carriea out. This ,tu,-,du,T opplies to tlre isstteг'scIassification о1' financial instrunrelrtS aS. fillancial aSSets, iuron.iut liabiIities and equity irrstгt-tlTletlts;classification of геIаtеd irlteгest, clivicIencls, losses arld оtllег irtconre; апd the collclitioIls utrdег whichfinancial assets alrd finaIlcial liabilities аге sLrbject to offset. Ап entity applies this stапdагd to those colltгactsfоrtlrе рuгсhаsе ог sale оf Iton-finaIlcial itenls that сап Ье settled net in'cash ог artother fiпапсiаI instrument,оr Ьу exchattgitlg financial irlstгLln-reIlts as if the соIltгасts *.r. Г,попсiаI iпstгuпlеtlts. I

At initial recognition, financial instгuments аrе mеаsurеd at fair value, adjusted fоr directlyattributable fees and costs fоr instruments not at fаiг чаluе tlrrouglr ргоfit оr loss,
The best evidence оf the fаiг vаluе of а finatlcial itlstгuпrепt at initial гecogllitiotl is LrstralIy the tгattsactionргiсе, lГthе Conlpa'y concludes thatthe fаiг valLre at initial гесоgпitiоп difiегs f1.om the tгапsасtiоп ргiсе, it
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22, 2021 , 2020 yr,s.
гecognizes the diffегепсе betweetr tl
expellse iп the iпсоmе statement.

Offsetting fi nancial assets

Financial assets and liabilities сап Ье offset оп а net basis itl the consolidated statement of financial positionопlу if thеrе is а legally еп_fоrсеаlrlе гight to offset alld thеге is ап intentiotl to rеаlizе the asset at tlre sametinre that the Iiability is settled.
Tlre right to set оff shall поt Ье conditional otr а ftttttгe everlt atlci Ье valid iп all of the followingciгcuInstances:

о itr the огdiпагу course of br:silless;
о in case оf fаilLrге to fulfiIl ап obligation; and, in case of insolvetlcy of еithег tlle Cornpany ог any оf the соr:пtеграfiiеs.

These conditions аге gепеrаllу not met fог.пlаstег rlettirlg аgгееrпепts ancl the геlаtесi assets and liabiIities агеrерогtеd in fulI in the statemetlt оГfirrапсiаl position. 
9 О---

rmpairnrent of financial assets

In ассогdаllсе with the pгovisions of IAs З9, the starldaгd ргеsсгiьеs the tгеаtпrеIlt that atl etltity пrust take iпaccourltirrg fог assets to ellsllгe that thеiг car,гyirtg alltoutlt dъеs not exceed thеiг гесочегаьIе arnouttt. Ап assetis саггiеd at а cost iIl excess of its гесоvеrаьi" airlot,,lt if its саггуiпg aInoLttrt exceeds the anlo'nt that сап Ьеobtained thгоugh the use ог sale оf the asset. If this оссuгs, tlre asset is collsicleгed to Ье iпlраiгеd апd thestarrdaгd геquiгеs the entity to гесогd arl iпlраirtпеtlt loss. Tlie stапdагсl also deterlrriIles wlterr aIl entity mustгеvегSе atl impaiгtrrent loss апd ргеsсгiЬеs.disсlоsuг. pro"Jur"s. At the end of eaclr героrtiпg регiоd, апentity shouId assess whether thеrь is objective evidencb that а financial asset ог gгоLlр of finarrcial assets isilnpaired, Losses expected to геsuIt f1,ol]1 futuге evet]ts ur",]of recognizeci, гegardTess оf how likely they агеto оссt-lг.

At each герогtiпg date, tlre cotnpany cloes rlot assess whеthег thеге is objective evidence of inlpaiгInetlt оf аfinancial asset ог firlancial assets, А financial asset оr g,o.,f of finallcial assets is dеепlеd to Ье irnpaired iflапd only if, thеге is objective evicleItce of inlpaiгtrrent а] а ,.Ёr.-,t' огоп" ог mоrе eve'lts that оссttггеd after theinitial гесоgпitiоп оf the asset (a "Ioss eveIlt'), aIlcl а loss eveltt (ог events) oc"ur."cl. that affects the expectedfutuге cash flows оf а financial asset ог financial assets allci that caIl lэе esiirnated геIiаЬlу.
Indicatoгs оf imраiгlllепt пrау incIude eviderlce that а lэоггоwег ог gгоtlр of Ьоггоwеr.s is expeгietlcitlgsignificant financial difficulty, defaLrlting otl iIltегеst ог pl,incipaI poyn.,"i-,K, о r.igr-' p,.obubiIity оf bankгLrptcyог financial геогgапizаtiоll, attcl еvidеllсБ, basecl оп оЬsеrчаЬlЬ mагLеt irlfогmаtlоп, of а decline iп expectedfutuге cash flows, such as changes in deiinqtrellcy rаtеs ог econotnic corlclitions. The facts descгibecl aboveexist.

DERECOGNITION ОF FINANCIAL ASSETS AND LIABILITIBS
Financial assets

5':i3J;;1],,:Тil,|'?;,}1l1;,:lY|]|,Х',,',?.Рагt 
of fiпапсiаl assets ог part of similаг fiпапсiаI assets) is

. the гights to гесеiче cash flows fi.oIn tlle asset ехрirеd;о tlre compally tгапsfегrеd the right to гесеiче curb flo*s fгom the asset оr acceptecl the obligation totrаlrsfег the гесеivеd cash flows in full without significant delay to а thiгd |o,ty una". the tегms of а"tгallsit" аgгеепrеIrt; апсl

' the соmрапу еithег (а) tгапsfеrгесl plactically all the гisks апd benefits of the asset, ог (Ь) clid поttгаIlsfег, bLlt does Ilot геtаiп all tlle i,isks and-benefits of the asset, bLtt tгапsl.еггеd сопtгоl очег thisasset.

FinanciaI obligations
When опе existing firlarlcial liability is герlасеd Ьу апоthег liabiIity to the saIne lenclet.on substantia'lydiffeгentteгl-tls, ог whetr thеге аге maierial"b^ng., to the tегпrs of ап existirrg li"Бilliу,'thе огigiпаl liability isdeгecogtlised and the пеw liability is гесоgпizесl, гecog.izi'g the сiiff'ег"пй in the саггуiпg atnoutlt оf theliability as ргоfit ог loss.
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Тах imposition
Сuгrепt inconre tax expenses аге calclllated in accordallce with tlle tax legislation оf the Republic оfUzbekistan, Dеfеггеd tax assets ancl liabiIities аге calclllatecl fоr alI tеmрогаlуiiff.r.п..S LlSillg the balance
sheet liability method.

Dеfеrrеd tax assets аге recognized only to the extent that it is рrоьаьlе that firttlге taxable profits will Ьеavailable against which the taxable tепiрогагу clifferences сап Ье utilisecl, Dеfегrеd tax assets and liabilitiesаrе meastlГed at the tax Гаtеs that wiIl aPPlY duгiпg the реriосl iп which the asset is геаlizесi ог the liability issettled, based оп laws etracteci ог substarliively епЙtеd at the герогtiпg clate.
Irr addition, in the Republic of uzbekistarl thеге аrе чагiоus орегаtiпg taxes applicable to the activities of theСоmрапу. These taxes аrе гесогdеd as оthег ореrаtiпg.*р"п.Ь..
Fixed assets
Fixed assets аге stated at cost, exclucling day-to-day seгviciIlg costs, iess accunlrtlatecl сlергесiаtiоп andexcluding accumulatccl irпраiгmепt losses. Tllis cosi iltclLtdes costs associated with герIасiпg eqLtiprr-,ettt,which аге гecogtlized when itrсuггесl if they meet the сritегiа fог asset гecognitiotl.Dерrесiаtiоп of assets begilrs whet,t it beconres availabIe fог use. Depreciatiorl is calcu1ated Lrsing thestгaight-Iirre metlrod witlrout taking into accotlnt residrral чаluе очеr the followirlg estinlatecl useful lives ofaSSetS:

о Соlпрutегs atld office equipnlent -20о% -5 уеаrsо Vehicles 20% - 5 уеагsо Fuгпitur-е апd office equipmeIlt 15Yо - 7 уеаrSо Оthеr fixed assets l5% - 7 уеагs

ResidLral values, usеful lives ancl сlергесiаtiоп metltods оf assets аге гечiеwеd at the епсl of each rероftiпg
уеаг and adjusted as llecessaly.
Расходы на peMo.IT и реконструкциIо от'Iосятся на затраты по мере их осуществJlения и включаются всостав прочих операционных расходов, за исключением случаев, когда они подле)кат капитализации./ Rераiг arld гесоIlstгLtсtiоп expenses аге eхpellSecl as iпсLrггеd and inclLrded in ой",. op.roting expensesutrless they аге eligible fЬг capitalization.

AnaIyzing fixed assets Ьу type, they героrt thаt lnany types of fixecl assets do not hаче а гesidLral valLre; thecost of this ргореttу, ассогdiпg to the law, is included irl'the costs оf calcrrlatit-,g fi,-,"s fЬг wогп-оttt рrореrtу,and the aInotltrt of fines is trаIrsfеrгеd to tlle budget. Thus, the state exefts а coeicive iпfluепсе оп Companiesnot сагiпg abor"rt the регfоrtпапсе of ргоduсtiоп assets. Тйе Соmрапу саггiеs oLrt the following activities andfоr this рLlгроSе applies to the supeГuirory Ьоагсl, and fог mаjог tгапsасtiопs to the shагеhоldег meeting:а. То allocate Гtrnds fог the гe'tovatiotl of coInpletely иiоrп-оut ргорегtу;Ь, То include in the аппuаl brrdget (рlаппеd estirnaie; the cost item fоr ргорегtу гепочаtiоп;с, То геstоге liquidation value (а trrinirrruIn оf mеаsuгеs to геllеw ргореttу, at least fЬг the рuгроsе ofsavitlg mопеу thгoLrgh penalties);
d. Independent clecisiorl to update ttsing accumulated геtаiпеd еагпiпgs.
е. То wгitе оff LtnLtsable ргорегtу f1,onl the balattce sheet.

Intangilrle assets

IntangibIe assets illclLtde the cost оf асqtriгiпg а sоftwаге ргоduсt that has а limited trsefirl life. IntangibIeassets асquiгеd sерагаtеIу аге initially mеаsurЪd at cost. SLrbsequent to initial гесоgIlitiоп, iIltangibie assetsаrе stated at cost less accutn'lateci amoгtization arld accuInulaъd irпраiгmепt losйs. Intangible assets агеamortized оvег thеir ttsefitI life (but t-tot Il-tоге than 5 уеагs) and atlalyzed fог iпrpair.llrent if ther.e аге signs ofpossible impairttlent оf the intangible asset.

Amortization оf intangible assets stагts wllen becoIniItg availabIe fог use.
DepгeciatioIl is calcLrlated usitlg tlre stгaight-line rnethoci очег the trext estit]]ated Lrsefirl lives of intangibleassets at а гаtе of 5 уеаrs.

As of the герогtiпg date, the Сопlрапу cloes not hаче assets that meet the сгitегiа of atr'.itrtangible asset''
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Obligations fог pensionS ancl other employee benefits

тhе Сопrрапу does lolhlve adclitional pellsion schelIes, except fог paгticipation in the state pension systelnof the RepLrblic of uzbekistan, whiclt provides fог the calcLriation of сuгr"епt еrпр[оуег contributions as аpercentage of сuггепt total рауrпепts to employees. These expellses аrе геflесtеd in tbe героrtiпg реriоJ towlriclr the соrгеsропdiпg wages rеlаtе. Iп acldition, the coilpaIly cloes поt have significant benefits fогеmр loyees аftеr tегtl.t i tlati on оf etr"rp l oytn ent.

Authorizetl capital
ContributioIts of the Fоuпdегs аге геflесtесl in capital, Costs of payment fоr services to thircl parlies directlyrelated to the contгibtrtiotl of the fоutlсlегs, wifll the exception of cases of busitless cornbinatiott, beingгеflесtеd as ап expense in the itlcotne statement. The amoLint оf excess of the value of Гuпds received infоrеigп сuггеIlсу оvег tlre поmiпаl (аuthогizеd) valtte of the deposit геflесtеd ur--uddirionul capital. дs оfDесеmЬег з1,2022 the atnount оf adcled capitai is.72,З28.] thousand UZS.

Dividentls
Dividends аге гecogIlized as а liability altcl clecluctecl f1,orn equ.ity at the герогtiпg date only if they аrеdесlагеd Ьеfоге ог oIr the герогtiпg аай. piviaerrds аге disclosed if tl-,"y ur" p,:opoi"d Ьеfоге the героrliпg
11l: "' 

being РГОРОsеСl ОГ dеСIаГеJаftег the rероfiiпg date Ъ.,i ь"гоr" the finarlcial statements aLrthoгized fоrlSStle.

Contingent assets and liabilities
In ассогdапсе with the pгovisions of IAS 37:

Сопtiпgепt liability;
(а) а possible Iiability агisiпg f1,onr past evelrts arld the existettce of which shall Ье сопf]гIпесl only Ьу theоссul,rеllсе оr l]оIl-оссLlггеIlсе of otte оr Il1оге unceftain futurе evellts being поt entirely within the сопtгоl ofthe entity; ог
(ь) а рrеsепt оьligаtiол arising fгоm past evetrts but not гесоgпizеd fоr the геаsоIls as:(i) not РrОЬаЬ|е that аП outflow of resources еmЬБауiпg economic benefits ье required to settlethe obligation; оr

(ii) the aIl,toutrt оf the liability саппоt Ье mеаsuгеd with sLrfficient геIiаЬilitу.
сопtiпgеtlt aJs,e/ I]lealls а possible asset that агisеs fгопr рurtъч.пtr, ancl the existellce of which shall Ьесопfiгtпеd only Ьу tlre оссurrеtlсе ог llоll-оссurгеllсе of otle ог mоге futuге evellts, the оссttггеlrсе оf which isutrceltaill and which аге llot entirely within the сопtгоl of the еrltегргisе.
contingent liabilities аге not гесоgпizеd in the statetneIit of financial position but аге disclosed in thefinancial staterrrellts t-ttrless atr outflow of геsоttгсеs to settle thеm is LrIllikeIy. contingerlt assets аге llotгecognized iп the stateInen1 оf financial position but аге ciisclosecl in the filйпсiаi stateInents when it isргоьаьlе that the ecoпoI'-1ic benefits associatecl with thenl wiIl flow.
Recognition of income and expenses
Revetlue is гecogtlized if it is ргоьаьIе that economic benefits wiIl flow to the Соmрапу and if tlte гечепuесап Ье trlеаsttгеd rеIiаЬlу, Fоr геvеlrltе to Ье гесоgпizесl in the financial statenrerlii the following сritегiаnrust also Ье пеt:

Rечепuе frоm services
The conrpatly receives гevelltle f1,onl аII types of wогk specified аьоче iп the activity licetlses, as weII asf1,on its owtl геSоLlгсеs. Revetrlre is .ecbgnized as iпй,пе received uпсIег CustoIner coI-ttгacts to theconrpany's accoLtlrts, The date of гecognitiorr оf irlconre f1,om гесеiчесl гevellLle is the регiоd set out in theLaw and iп tlre RegLrIatiorrs otl lllsLtгatlcb Activities of the Republic of Uzbekistan.

Income fгоm оthеr activities
lп 2022, wогk was регfогпrесl апсl sегviсеs inclLrded in total irlсопlе fl1-otll орегаtiпg activities wеге

регfогmеd: оthег itlcotl-te fгоtl-t llоIl-соге activities.

LLC AUDIT INCOME
24



ll}lit а{{)иаиrirtl <,lriопlоиl<, r,ппэпilоrl vlitb f 1.1 {ау )п)) )п) l )ll)o tп<,

Dividend income

Revenue is recogtlized when tlre Company's right to rесеiче payment is establishe d,lгt 2022,tlre Соmрапу's
lnallagelnellt does not dirесt investrnents irrto the autlroгized capitals of оthеr legal entities; as of tbe aat. ог
illspection, we аге поt аwаrе of management's рlапs to diгесt irlvestments iпtо оthег oгganizatiolls in order torесеiче ilrcotne irr the fогпr of dividencls.

Сопчеrsiоп of fоrеigп счrrепсiеs
Tlte finallcial statetnents аrе Рrеsепtесl in Uzbek Soutlt, which is the fuпсtiопаl and pгesentatiotl сLlгrеllсу.Iterns included in the financial statenrents аге mеаsuгеd in the selectecl furlctional сuггепсу (uzs).Transactiotls in fогеigп сurrеlrсiеs аге initialIy translated into the filnctional сLlгrепсу at the exchange rаtеprevailing otl the date оf the tгаtlsасtiоп. Assets and liabilities detrornillated in fьгеigп сuгrепсiеs агеtгanslated into the fitnctional сLlггеllсу at the exchange rаtе ргечаiliпg at the герогtiпg clate. Itlcome апсlexpenses агisiпg f1,oln the tгапslаtiоп of tгапsасtiоп, Й tbr";g,l сLtггеIlсiеs аге геfiесtеd itl the statenlellt оfcolnpгelretrsive iпсопrе urlderthe heacling "Net i.tcotne f,,o,-,r й,-,sасtiопs in fЬгеigп сuггеIlсiеs - Revaluatiottоf fогеigп сuггеIlсу iteIlrs.''

standards that lrave Ьееп cliscussetl brrt have поt yet епtеrесl into fоrсеset forlh below аге stапсlагсls that ltave Ьееп issLbd, but аге поt effective, as of the date the financial

:Н:Ж::' 
аГе issttecl, The СОmРаПУ plans to apply these stапсIагсls, if ,lb..rrury, wherl they becolne

IFRS 9 FiпапсiаI Instruments
The IASB has prrblished the final vегsiоtl of IFRS 9 Financial Iпstгumепts, which illclLrdes all phases of thefinancial itlstгtttneI,tts ргоjесt atrd герlасеs IAS 39 Financial Irrstгurnetrts: Recognition and Меаsuгеmепt апсIall pгevious veгsiot-ts оf IFRs 9 The stапdагd irttгocluces new геquiгеtпеtrts fьг classification andlneasllгelnellt, iпrраiгtпепt and heclge accourrting. IFRs 9 is effective fог allnual регiоds beginning оп ог аftег1 January 2022. оr аftег this clate.
Еагlу use is регIпittеd, Retrospective application is requiI,ecl, but сопlрагаtiче infoгInatiotl is not геqLriгесl.Еагlу application of ргеviоus versiotls оf IFRS 9 is perriitted if the datb оf initiaLa|pIication is еаrliег. Theapplication of IFRs 9 shall affect the classification апd rneasttгer-netlt of its finaricial assets, but will notaffect the classificatioll and tneastlгetlret-tt оf its financiaI liabilities.

IFRS 15 Rечепuе frоm Contracts lvitlr Сustоmегs
IFRS l5 establisheS а Ilew five-step modeI that applies to гечеIlt_tе fl.опl contгacts with cttstomeгs. ReveIruefr,опr leases alld f1,orll fitlarlciaI instl,utnents апсl оtllег сопtгасtltаl rights arlcl olrIigatiorls within the scope ofIAS l7 Leases, IAS 39 Financial lIlstгutneIlts; Recognitioll arld i4"urur"п-.'"пt'iоц iп the case оf Еагlуadoption оf IFRS 9 Financial ItlstгttIrret-tts is accoгclirrily outsicle tlle scope of IЁRЬ i;,;;j;; ,"O;#'i"геlечаtrt standaгds.

Rеvепuе uпdег IFRS 15 is recognized at alr atnount that геflесts the consideI.ation that the Соmрапу expectsto гесеivе in exchaIlge fог the tгаIlsfеr of goods ог sегчiсеs to the сLtstоlrlег. The ргiпсiрIеs of lFRS 15pгovide а lпоге stгuсtuгеd аррrоасh to гечеllLlе llleasLlгelrrellt and гесоgпitiоп
The new stапdагd is аррпсаьIе to aIl oгganizatiotls inclLrdecl iп the cornpally's co'tsoliciated statemellts andwillreplace all сuггепt IFRS rеqLriг",-,-,"пЙ fог гечеlruе гесоgnitiоп. FLrll ог п-,Б.lifi"d геtгоsресtiче applicatiorlis rеquiгеd fог atlllual periodS beginning оп оr аftеГ Jапuаг/l ,2022.The Conpatry is с.tггеtrtlу assessing theimpact оf IFRS l5 апсl рlапs to apply iion the effective daie. 

'

Amendments to IAS 16 and IAS 38: clarificatiolt on acceptable tlepreciation methocls.ТhеаmепdпlепtsсlагifуопеоfthергiпсiрIеsоf IAS lбallcl IASз8,rialnelythatгeveIllteгeflectstheetltity's
expected раttегп of cotlstlIllptiorl оf the ecoIroInic benefits f1,orll орегаtiпg activities (of wlliclr the asset is
рагt), гаtltег tllaIl the ecorlorllic beneflts that аге coIlst_tIlrecl Ьу the erltity f1-om the use of the asset . дs а геsultthe rеvеПuе-Ьаsеd dеРГесiаtiоп methocl catlnot be_used to сlергесiаtе ргорегtу, ptunt unj'.qЙ;",;;;;;;i;
iIt vety limited ciгcutlrstatlces call it Ье Lrseci to dергесiаtе intangibIe assets. The aneIlcltllents аге effectivepгospectively fог atlIlt_tal peгiods beginning orl оr аftег Jаlluагу l, 2о22. Еаrlу use is регmittеd. Tlreseanrendments аге llot expected to have апу irnpact оп the cottrpany's financial position, as it does Irot useгечеI-tuе-ьаsесl lnethods fог depreciation of lloll-cuгrellt assets.

IFRS 3 Business Combinations
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The arrrendlnent appIies pгospectively ancl сIагifiеs that all contingent consideгation aггallgelllents classified
as liabilities (ог assets) in а busilless cornbinatioIr rrlltst subsequeIitly Ье accoutlted fог at Ьiг value throrrgh
рrоfit оr loss, rеgагdlеss of whetlter they fall within the scope oi rгкý 9 (ог, if applicable, IдS з9).
IFRS 8 Operating Segments
Tlre alnendments apply геtгоsресtiчеlу arrd сlаrifу that:, the Соmрапу shall disclose lrtallagelneI,lt's.juclgrnent in applying the аggгеgаtiоп сritегiа геquiгеd Ьу

раrаgгарh l2 оf IFRS 8, irrcltrcling а gепегаl dеЙгiрtiоп of'tbe opЪroting'rZg,ients that wеrе aggгegatedand the есопоlпiс_сhагасtегistiсs (fог exanlple, salЁs ог gгоss Iпагgiп) that wеrе Ltsecl to assess whetlterseglnellts аге sitni lаг;
, Disclosuгe оf а гeconciliatiott of segmetlt assets to total assets is геquiгеd опIу if the гесопсiliаtiоп isprovided to the chief орегаtiпg clecision пlаkег in the satne Way as сlisсlоsuге- is геquiгеd fог segnrentliabilities.

IFRS 13 Shоrt-tегпr accounts rесеiчаЬlе and payable - amendments to IFRS 13This alnendtnent to IFRS l3 clarifies in the Basii of ConcltrsioIl tllat sllогt-tегm гeceivables arld payableswithout stated interest гаtеs rnay Ье talten iItto accoullt if the еfйсt of'cliscoLrnting is rlot mаtегiаI.

lAP 16 Рrореrtу, Pl:r.nt апtl Equipnrent апсl IAS 38 Intangible AssetsThis atnetldlnent applies rеtгоsръсtiчеlу апd сlагifiеs tbe p.o?isions оf Iдs lб and Iдs з8 that ап asset callЬе retrreasuгed based оп оЬsеrvаЬIе data оп both а gгоSs апсl rlet basis. In 
"aaiii",r,Ъ"cutlrulated clepгeciatiorlis defined as the diffегепсе between the gгоss valuaiion оf ап asset and its book valLre.

IAS 24 Related Рагtу Disclosures
The aInerldtlent appIies геtгоsресtiчеlу апсl сIагifiеs that the mаllаgепlепt соmрапу (the compally pгovidingsегviсеs iIt а sеlliог lllallagell]el]t capacity) is а геlаtеd pu,ty und is incILrdecl i,i r..iойа рагtу disсlоsuгеs. Ilraddition, а colnpally that uses n n-,unog",-,-,.nt соmрапу mList ciisclose the atnou't of'costs fог tnanagemeIttsегчiсеs.

Аппuаl imрrочеmепts to IAS:
These ametldrrlents аге trot expectec1 to have а signilicant irnpact otl the cornpany. These include thefolIowing changes:

IFRS 5 Nоп-сurrепt Assets Helcl fоr SaIe and Discontinuecl Operations - Changes in Disposal MethodAssets (ог disposals) аrе usually disposed оf thгoLrgh either sale ог wгitе-оff. Тй amendInent to IFRS 5сlагifiеs that герlасirlg ol]e of tllese liethods with ar]other shouId поt Ье сопsidегеd а 
'lew рIап to selI, bLltгаthег а continuatiotl of the original рlап. Тhегеfоrе, the reqtriIenlents of IFRS 5 apply continuoLtsly. Theamendnlent also сlагifiеs that cllangirTg the methocl oialrporut does поt charlge the classification clates. ТhеaInendmetlt is effective pгospectively fог changes in sales metllods that оосttг й аппLlаl героrtiпg регiоds.

IFRS 7 Financial Instruments: Disclosures - Sеrчiсе Agreements

IFRS 7 геquiгеs ап entity to disclose ally continrting involvelnent in а trапsfеггесi asset that has Ьеепdегесоgпisеd аltоgеthег, The IASB was askbd whеtllег s"егчiс" аgгееIт1еIlts constitLtte continuing involvetllentfоr рurроsеs оf the disclosuгe гeqttiгetllents. The aIllenclment сIагifiеs that а sегчiсiпg аггапgеmепt thatProvides fОr а colllrnissiotl tnaY constitLlte а coIltitlLtitlg iIlvolvetlrelrt iIl а firrancia; asset. дп entity rnLrstevaluate the паtLtге оГ the аггаIlgеI]lеllt апсl the fee iIl ассогсlаtlсе with tlle grriclance fог continuinginvolvemerlt itl рагаgгарhs ВЗ0 arld 42С of IFRS 7 to assess wltеthег сllsсlБsLrге is tlecessaIy. Thearnetldtl-tetlt is el'fective fог atlnual регiоds beginning оп Jапuагу 1,2о22. ог аftег this date, Еагlу use isPerrnitted, The atllendlnent should Ье аррliеdЪо that tlre assesstrlent of service coIltract relationships fоrcorltinuing involvemettt is саггiеd out гetiospectively. Ноwеvег, the Соrпрапу is поt rеquiгеd to disciose therеquiгеd iпfогrпаtiоtl fог any реriосl ргiог to ibe рег;ос iп which il-," Co'.,pu,.,y fiгst appIied the anrendmeIlts.
IFRS 7 Financial Instruments: Disclosures - Applicability of Offsettilrg Disclosures in InterimFinancial Rерогts
Guidance оп offsettirlg financial assets atrd financial liabilities was itttгocluced as atletrdlletrts to IFRs.ноwеvег, tlre stапdагd that contaiIls disclosuгe reqrtiгeIlrents fог interirrl реriоds, Iдs з4, does ltot containsuch а reqtliгett-tent, It is uпсlеаr wlletlrer the геlечапt iпfогшаtiоtl sboLild Ье jisclosed iп the condensecliIltегiпr fi natlcial statetnet-tts.

The atnetldrllent геIпоvеs the рhгаsе "and fоr iпtегitл регiоds within suclr аппuаl регiосls'', clarifying thatthese disclosllгes аге rlot геqtriгеd irr cotldellsed iпtегiпl siateIlerlts,
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IAS 19 ЕmрIоуее Benefits - the рrоЬlеm of сlеtеrmiпiпg the tliscount rate fоr the regional market
TIle anlelldl],lellt to IAS l9 сlагifiеs that the or..rrn-,.,it оf tlle tпаtLtгitу оГ tlle mагlrеt fЬг high quality
согрогаtе bonds is based_on the сLlггеIlсу in which the obIigatioll is derlonlinated, гаthег thап the iоu.trу inwhich the obligatioIl геlаtеs. If thеге is по developed пiагkеt fог higlr-quality согрогаtе bonds in that
сurгепсу, tlre gочегппrепt bond yield should Ье Lrsecl.

IAS 34 Interim F'inancial Reporting - Disclosures in апу оthеr соmропепt of the interim financialstatements
Tlre atrretldtnent геqttiгеs that the геquiгес| disclosures must lэе ргеsепtесl еithег in the iпtеrim fiпапсiаIstatements ог incIuded Ьу сrоss-геfегеtlсiItg betweelt the interini firrancial statements and the document irlwhich tlrey аге acttralIy ргеsепtесl as рагt of the Ьгоасlег iпtегitll financial statements (fог example, inmanagemellt's cotl1I]tetrtaгy 

91 in the героt,t оп financial statemettts). гisks). The IдSВ has indicated thatоtlrег iпfогlllаtiоп in itlteгinr financial statenrents shouId Ье Inade uuuilobl. to usегs оп the same tегms and atthe salne tinre as the iпtегirп finaIlcial statements. If usегs do not hаче such access to оthег informatiolr, tlreillteгirn financial statements аrе collsicleгed incornplete.

significant accounting jutlgments апсl estimates
The ргерагаtiоп of finaIlcial stateIleIlts геqltiгеs lllallagellleIlt to tTal<e estilnates апсl .jLrdgnlellts that аffесt thefinartcial stateIllellt atrloullts, These estinlates аге based оп irlfогtl-tаtiоп available at the date оf the finarrcialstatements, ActLral геsults rnay diffег f1,otTl tltese estimates ancl it is possibIe that tlre diffeгerlces could have аmаtегiаI effect оп the financial statetnerlts.

Set out below аге key assumptiotls геlаtеd to the fittuге atlcl оthег key sоLtгсеs оf estimatiort uпсегtаiIttу atthe rерогtiпg date апсl that have а significant risk of catrsing а mаtегiаlЪd.iustпrепt to the саггуiпg amounts ofassets and liabiIities within the next rерогtiпg уеаг.
Fаir value of financial instruments
If the fаiг vаluе of financial assets and financial liabilities as гесогсlеd in tlte staternent of finarlcial positiorlcatltrot Ье deteгrnitred fi,otl-r ргiсеs ilt ап асtiлче I-пагkеt, they are сiеtегlllitlеd uring uario,ts valuatioll tlodels,including mathematical models. The inputs fог such Inodels аrе cleteгtllitrecl basejon the оЬsегчеd mагkеt, ifpossible; оthегwisе, jLrdgmerlt is rеquiгесI to dеtегtпiпе fаiг value.

Provision fоr uncollectible rесеiчаЬIеs.

Tlre ConrpaIry геgLrlагIу analyzes its Iiabilities attd гесеiчаЬlеs fог itnpaiгll-tent. Basecl оп existing ехреriепсе,the conrpany Llses its.sLrbj_ective jLrdgrnent.when assessing iпlраiгmеit losses itl sittlatio's whеге а сlеьtог isехрегiепсiпg financial difficulties. siпlilагlу, the comparfr, esiimates changes in futrtге cash flows based ortоьsегvаьlе data indicating ап uпfаvогаьIе change iп iпе раупlепt statlis of сlеьtоrs ог а charlge iп state огlocal ecollotllic corlditiorls tllat соггеlаtеs with dйult, о,-r urr"t, witirin tlte Сопrрапу.
MatrageInetit does llot tlse estiInates based оп histогiсаI data and ob.jective ечiсlепсе of irпраiгmепt ofaccotlt-tts гесеivаьlе, Based оп its own jLrdgment, the Соmрапу does поt iесогd а геsегче fьг non-collectibleand очеrduе accotttlts гесеiчаьlе.

Continuity of operations
мапаgеmепt has assessed the company's ability to орегаtе as а goirlg сопсегll financial institutiorr aIrdbelieves that it is wetI positioned to coniinue to орегаtе fоr the i'оr"й"ой" futuIэ. In adctition, trraIlagelrletrtha.s not identified atly mаtегiаl сiгсutlstапсеs that mау iпtегfеr,е with contitluitlg орегаtiоtls in the firtuге. Intllis геgаrd, the Cotnpa'y contiIlrtes to ргераге finailcial statelrleIlts i,, оссоlйаriсе with tlle рriпсiрlе ofcontinuity of operatiotls.

However, tlrеге is а гisk of violation of this ргiпсiрIе in геlаtiоtl to the СоIпрапу оп the part of tlre mairlСustопrегs incILrded in the CompaIly's stгuсturе.

Iп fact, overdtte гесеivаЬlеs cotltain hidden losses, which subsequeIltly lnay lead to tt violation of the goingсоlrсеrп ргiпсiрlе,

Тах imposition

Uzbek tax legislation is subject to чагуiпg iIrteгpгetations апсl fl.еquепt changes.
Maltagement's iIttегрrеtаtiоп of this legislation as applied to the Соmрапу's орегаtiопs and activities rnay Ьеchallenged Ьу the арргоргiаtе local and state authoiities. Тах authorities mау take а пlоге asseftive stance
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when interpreting legislation and reviewing tax calculations. As а result, tax authorities mау make claims on
those transactions and accounting methods for which they previously did not make claims. As а result,

significant additional taxes, penalties and interest mау Ье assessed, Fоr example: not collecting fines fоr late
payments on accounts receivable. Тах audits mау сочеr five calendar уеаrs of activity immediately
preceding the уеаr of audit. Under certain conditions, earlier periods may also Ье subject to verification.

As of December З 1, 2022, the Company's management believes that it adheres to an adequate interpretation
of the relevant legislation, and the Company's position with respect to tax issues will Ье supported Ьу the tax
authorities.

7. CASH AND CASH BQUIVALENTS
cash includes the following items at December 3l

Furrds аге cotlfiгt-lred Ьу Ьапk statements.
Tlre atlroutlt оf the caslr balatrce at tlre end оf the rерогtiпg реriоd in natiotral сLlггеllсу due to а chatrge irl
exclratlge гаtе of 0.5% dергесiаtеs Ьу 13,0ВВ thottsarld UZS, the alllotlllt of dергесiаtiоп геflесtеd in
expellses of the регiоd.

8. FUNDS IN CREDIT INSTITUTIONS. SHORЪTERM INVBSTMENTS
Investment secuгities available at Dec.3l аге as follows:

The adjusted atnout-tt of balance sheet чаluе in banks ргеsепtеd as fаiг value.
The fаiг value of investment securities ачаilаlэlе fоr sale сап Ье calculatecl using ап irlteгest rаtе of 16-15%
реr anlluln. When calclrlatirrg tlre iпtегеst rаtе, the Cotrrpatry Llses а valuation methodology that Lrses inputs
tlrat have а significant irnpact оп the героrlеd fаiг valLte, which аге based orl itlfoгmatiorl оЬsегчаЬlе irr the
shогt-tегm loan mагkеt.
Depгeciatiorl of deposits: Tlre Compatry's managemellt ргасtiсеs placing iпsuгапсе rеsегчеs iп deposits in
foгeigrl сLlrrеllсу, which is justified in the conditions of constatlt gгоwth оf fогеigll сuггепсу and asks the
Соmрапу fог itlcome in the fогm of а positive exchange гаtе diffегеIlсе. Deposits аге placed оп ачегаgе at
4% -4.2% рег al1I]1-I1-11, witlr the exception of the deposit in JSCB "ТВС BANK" (2Уо), which affects lost
ргоfits irl the fогпl of iпtегеst оп deposits iп tlle anroLlrlt of l37,255 thoLlsand UZS.

9. INVESTMBNT SECURITIES AVAILABLE FOR SALB

As of DесеrпЬег 3\,2022, the managetrretlt plans do ttot iпсludе investtllettt secLtгities availallle fог sale.

10. INVESTMENTS IN ASSOCIATED COMPANIES
According to IAS 28 Investments itl Associates and Joitlt Vепtuгеs, all associate lnealls ап entity having the
significant irnpact of the investoг orr its activities, but is пеithег а suЬsidiагу пог a_joiIlt чепtuге. Significant
influence геfегs to the ability to paгticipate in decisiotls about the fitlaIlcial and орегаtiпg policies оf the
itrvestee, bttt tlot сопtгоl очег tltose policies. If ап iпчеstог diгесtlу ог iпdiгесtlу, incltrding through
subsidiaгies, owns at least 20% оf shагеs entitled to vote, in sltclr case the coll-Ipal]y shall Ье сопsidегеd as ап
associate.

the
the

пс lе owll,Ig ltelns а
2022 2021

Balances on the main сurrепt account 2 6()6 7 65 52 982.з
Depreciation of firnds due to exchange rаtе clranges 0
Balances оп secondary accounts 8l29 8 720.8
Balances on fогеigrl сtlггеllсу accottIrts at tho Сеrltгаl Вапk
exchatlge гаtе:

as of Deceпllэer 3 ], 2022:ilt USD - 11225.46 UZS

6 811 вз2
(106 720,05USD
2904,|8 - BUR

2 042 169.0
i88 488 USD

cash and cash equivalents 9 479 838 z l04 3|2

in tlrousatrds of uzs
2022 2021,

Shогt-tегIlr itlvestt-lret-tts derlomirlated in USD rvitll arl огigiпаl
пrаtLrгitу оf пrоге than 3 rnotlths

зб 921 412 36 848 044
including SЗ 200 000 including $3 400

000
Depreciation of deposit -1з1 255
Total: 36 784 2|7 36 848 044
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Investments in associates аrе accountecl fог Llsing the equity method апd аrе initially гecognized at cost.

Subsequent changes in tlre саrrуiпg аmоuпt do поt геflесt changes irr the Corlrpally's shаге of tlre net assets of
the associate tlrat оссt_lггеd after the acquisition; they аге reflected at the date of sale. The Cornpally's shаrе of
the profits and losses of associates is гecogtlized irl ргоfit оr loss and its slrare of changes in ftrnds is
гесоgпizеd in оthег coll1pгehensive itrcotne. Ноwечег, if the Conrpatly's shаге of the associate's lossos equals
ог exceeds its iпtегеst in tlre associate, the Соrпрапу does поt гесоgtlizе firгthеr losses ttnless the Conrparry is
obligated to make paynrents to ог oll behalf of the associate,
Нереализованная прибыль по операциям ме)кду Обществом и ее ассоциированными компаниями
искJ]ючается в LIасти, соответствующей доле Общества в ассоциированных компаниях;

нереurлизованные убытки таюI(е исключаются, кроме тех случаев, когда соответствующая операция
Свидетельствует об обесценении переданного актива./ Uпгеаlizеd pгofits оп tгапsасtiопs between the
Сопrрапу arrd its associated cotrrpanies аге eliminated to the extent соггеsропdiпg to the Company's slrаrе itt
the associated conrpanies; unrealized losses аге also elirniIlated uIrless the tгапsасtiоп indicates that the
tгапsfеrrеd asset is impaired.

As of Dec.3 l , 2022, tlre rnarragement plans do not incltrde it-tvesttnet-tts iп the aLrthoгized capital of оthег
соmрапiеs.

11. INSURANCE AND REINSURANCE ACCOUNTS RECEIVABLE

In thousand uzs

InsuraI-tce апd оthег гесеiчаЬlеs less tlratl thгее tnotrths past due аге gепеrаllу not сопsidегеd irnpaiгed unless
otlter irldicators of impairrnerlt exist.

In ассогdаtlсе with IAS геquiгеtпеtlts, геsеrчеs fonrred fог the impaiгmettt of очегduе rесеiчаЬlеs of
геitlsurапсе corrrpanies since 2021: for 2022 fоr а total alnollllt of 20,608 thoLrsand UZS.

12. PREPAYMENTS

Оthеr rесеiчаЬlе assets adjusted fог the atnoltt,tt of очеrduе гeceivables, incltrding:
- pгepaymelrts fог futurе expellses - 233 thousand UZS wгittetl оff fог installation seгvices of the сuггепt

ргоgrаm;
- ргерауmепts to sLrpplieгs of goods and sегчiсеs fог busitless activities - 24,145 tlrousand UZS uпdег
cotrtгacts fог 202l .

-ассоrdiпg to calculations of interest гесеiчаЬlе fоr 2021 - 62Зб tlror_rsand UZS

Dec.31,2022 Dec.31,2021
Debt of policyholders 5з 529 0
Debt of rеiпsurапсе companies 568 691 357 189
Impairment reserves -20 608 0
Total iпsurапсе receivables б01 612 357 189

in thousand uzs
Dec.31,2022 Dec.31,2021

Advances fоr taxes 16,678 6003
Advances to sегr,iсе ргочidегs (геtlt, tlledical sегчiсеs)
Offsetting accot tllts рауаЬ le
Reserves fоr очегduе гесеiчаьlеs

12157:1l6,з02--
l0,000

-24 145

lвз 158:23з 15в-
50 000

оthеr current assets 2405:2 бзв -2зз 10"067
Interest receivable 56 324=62361-62зб 84 903
Total rrrерауmепt 157 5б4 278 l28
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13. SHARB ОF RBDINSURERS IN RESERVBS

Shаrе of rеiпsurеrs in unearned premium rеýеrче (UPR)

Share ofreinsurers in rеsеrче for iпсurrеd losses (ILR)

Slrare of rеiпsurеl,s in reser-ves fоr claim losses (CLR)

14. INVENTORIES

TIre пlаiП iпvепtогу Lrsed ЬУ tlre Сопrрапу in the соtlгSе оf its activities аге office strpplies, fuel, equipment
attd household supplies, гесеiрt tпаtегiаl, advertising mаtегiаls, etc.

Inventories include:
(iп thoLrsands of UZS)

Inventories pledged as collateral fоr loans оr accounts payablesocieties not transferred as ofeach date.

in thousands of uzs DесеmЬеr 31,2022 DссеmЬеr 31,2021
Unearnecl premium rеsеrче as of Jan. 1 198.881 0
Itrсгеаsе (dесгеаsе) in геSегt,е. gгOSS alnoLIllt 4 989 468 19B.B8l
Unearned 1lrenrium reselTe as of Dec. 31 5 188 349 198,881

irl thoLtsarlds о{' lJZS Dec. 31,2022 Dec.31, 2021
Loss reserrre as of Jan. 1 0 0
Itlсгеаsе (dесгеаsе) itl геsеt,че, gгоss alnoullt 0 0
Loss rеsеrче as of Dec.31 0 0

itl thousands оГ L]ZS Dec.31,2022 Dec.31.2021
Loss rеsеrче as ofJan. 1 0 0
Iпсrеаsе (dесгеаsе) itl геsегче, gгоss aпottllt 60 l з60 0
Loss rеsеrче as of Dec. 31 б0l 360 0

Dec.31.2022 Dec.31,2021
Receipts, insurance cards and policies 4,0з7 2 850
Office goods 1 388 70з
Consumable supplies 40 270 - 40 270 48 l21-48 64з
Installed furniture 46,568 -46,568

Total 5 425 3,036
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1б. INTANGIBLE ASSETS

17. INSURANCB AND REINSURANCB OBLIGATIONS

irl thoLrsallcl uzs
Dec.31,2022 Dec.31,2021

205 57 l l98

t L lllJtll l l ) i l l I li,Il I(|llil l с1,1l-Гсllсvъ
l ldhi rл .. -;., -..-_- _

5 9l2
UgUt tU l Ell|51,1lel,S lll I,оI.еlчll ctIt.l.[.llcvъ,r.о, ъ
D.[rt to o"tuori.^r, ,,.
rГл+.-l л+l_ л,- r: -_._:r.

7з9 958 202 l09
t 57 960 49 510
ll969 22 840

DllItleS
1 |2l 370 274 717

18. INSURANCE RESERVES
Uпеаrпеd ргеmium rеsеIryе (UPR).
Estirnation of the lttreaгtred рrеmiuпr геsеrче -is саrгiеd out sерагаtеIу fоr each busitless line ог smаllеrseglrrent (even to the point of highlighting specific coIltгacts), iitlris ls necessaly io оыаiп пrоге ассuгаtеestinrates, The atnount оf the uneat,lleci-prcmium геsегче is deterrnined Ьу sumrning the геsеrчеs ofullearlred ргеtпiu'пs calcLrIated fоr all busitless segtrretlts. Tlte геsегче fог Lttleiгtlecl ргеrпiurпs is fогmеd iIlthe сuггеnсу оf tiability utlсlег the corrtract.

TIre assesstneltt оf tlre lttleartred ргеmiulп rеSегче is сагriеd ottt sерагаtеlу fог shofi сопtгасts (Lrp to 1Зmonths) апd fоr long-tertlr colrtracts (оvег 13 nlonths). Uпсlег lоlrg-tегm соtltгасts, ргеmiuп-ts сап Ьеассгuеd очег sечегаl stages (iп irrstalIments).

Estimation оf tlte utleal,tled pretniLtlll геSегче fог shoгt-teI,In соlltгасts. То calcLrlate the utleal.tted pгettliullrttпdег а сопtrасt, the basic itrsltгarlce pгettliulrr is Ltsed (i.e., the ассгttеd ргеtпium fог lFRS, which inclttdes,in addition to tlle ассгLtеd ргеtпium Lrпсlег NAS, it, uoriou, acljLtsttnents: геduсtiоtl Ьу the ргеtrliuI1-1 ассгuесluпdеrсопtrасts that wiII begin to орегаtе аftегthетерогtiпg Jui"; ,."au"tion Ьу the айоLrпt of геtttгlls macle;dесгеаsе Ьу the alnoltIlt оf change iIl the геsегче fо,: impai,,n"nt of doubtfirI accounts гесеiчаЬIе; iпсгеаsеЬу the arnourrt of change in late accгltals uпсlег colltгactsj,
If thеrе аге ob_jective геаSоllS to believe that (due to atl evellt that оссurгеd Ьеfоге the герогtiпg clate) theсоmрапу will not Ье able to гесеivе tlre full ргеmiurп due to it uпdеr the teпns of the cotrtract, then аrеSеrvе is сrеаtеd fог the imраiппепt of гесеiчаЁlеs (pгovisiorl fог cloLrbtftrl гесеiчаЬIеs;.

гесеiчаЬlе fог all coI-ttгacts within а busitless line (ог а
rе]аtеd to lагgе clients аге iclentified, the pгovisiori fоr

individually fог each such client.
Fог other cotltгacts, а statistical аррrоасh is r-rsecl to estiIrrate the ргочisiоп fог doubtfitl ассоuпts receivable.Тlrеге аге sеvегаl types of contl,icts (ended, as well as with diifЪгепt peгiods of ,lo,l-puynrent). Fог eachtype оf agreelnellt, il'thегеаге sufficietrt groullds, а геsегче fог cloLrbtful accoutrts гесеiчаьlе catr Ье fогtпеdas а оегtаitl ргорогtiоIl of the debt atToltrtt. The specifieci slrаге is estimated on the basis of statistical datafоr рrеviоus регiоds (based оп the геsults of ап anblysis of the clevelopnlent of accottttts гесеiчаьIе fоr eachtype of agгeetneIrt).

upR сап Ье adjLrsted lэy the alllotlllt соггеsропditlg to the рагt оf tile геsегче fьг cloLrbtfirl accoutrtsгесеivаЬlе that is саггiесl fогwагсl to firtuге регiоds. Fо],shогt соitгасts (fог all cIivisions), the acljLrstnlent ismade Ltsing the рго гаtа rnethod fог each соtltгасt fог which а геsегче fог dotrbtfuI accotlltts гесеiчаьIе was

То assess the provision for doubtful accounts
smaller segment under consideration), contracts
doubtful accounts receivable fоr which is formed

In thousand uzs
Software product''Accounting sБЙаiil

iпsurапсе module''
fnitial cost as of Decembe r 3|,2022
Accumulated depreciatiorr as of DесЪйБiJl,Т22
Residual value as of December 3|о2022
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formed (this rеsегvе is distгibuted everlly очеr tlre епtirе tегm of the сопtгасt). Fог long-ter.n-, 1*. lЗ
montlrs) coIltracts, tlle adjustrrrellt is mаЬе in рrороfiiоп to the rаtiо between the аlгеаdу autornatically
calculated upR and tlre рrеmium ассruеd uпdеr the сопtrасt. Dеfеrrеd acquisition adjrrstrTent costs upR iп
connectiotl with the сгеаtiоп of а rеsеrvе fог doubtfirl accotttlts гесеiчаьlе аге assessecl basecl оп the гаtiо of
dеfеrrеd acquisition expellses аlгеаdу calculatecl (based only on the ассruеd ргеmiuпr) and upR fоr eachdivision.

То calculate the arnottrrt of utlеагtrеd ргеtпiutп (uпеагпеd ргеmiurп геsегче), опе оf the followirrg rnethodscall Ье used:
. "pl,o rata teIlrpoгis'';l ('otre 

twetrty-fouгtlr'' (hегеiпаftеr геfеггеd to as '' 1 l24'');. опе eighth'' (hегеiпаftег геfегrеd to as ''ll8'').
то calculate ut]еагllеd ргеlпiurпs fог Iirles оf busirtess with а ргопоuпсеd tllleven distгibution of гisk(seasonality), adjLlsted rlethods basecl oIl seasotlaIity coefficients cart Ье used.
Tlre utreaгtred ргеmittпl Lrsing the "рго гаtа tetrrpoгis" rnethocl is deteгrrrined fоr each contгact as the ргосluсtof the base iI]suratrce pгetniutrr Ltпdег the соtrtгасt Ьу the ratio of the соntrасt p"rioJ iI-,ut has rlot ехрiгеd asofthe rерогtiпg date (in days) to tlre епtiге сопtrасt period (in days).

The ргО гаtа tеmроГis tttlеагпеd ргеtllit"tпr геSеrче fог the епtirе busirress line (ог srnalleг segrnent) isdeternrined Ьу suпrпriпg tlre unearned ргепrittпrs calculated fоr each соlltгасt.
То calculate tlle urrеагtlеd pгe[lrirttn (LlIlеагпесl pгeIniull-t геsегче) r:siIlg the "1l24'' rlethod, col]tгacts геlаtеdto опе Iirle оf busirless (ог а sпrаllег segrnent) аге gгоuресl into subgro*rrps. The subgr.oLrp includes соtltгасtswith the sanre validity регiоds (in пlопths) апа йitь tlle statt daies of thеiг valiiity fa1ling iIl the satlleIllontIls.

The total atnoutlt of the basic ittsLtгance ргеtrriuIл fог сопtгасts includeci in the subg.oup is cleteгrnined Ьуsunrrning tlre basic irlsttгatlce pгenriull-ts calculated fог each соlltгасt included in the ЙЬgгоLrр.
То calculate tlre ttrleaгrled ргеtrrium (urlеагtlесi ргеtпiuIll геsегче) Lrsing the "1l24,' nlethocl, the fblIowing is
accepted:
, the col]tract col1llllellceInent clate falIs in the nliddle оf tlre rlrontll;
' the tепl of the сопtгасt, which is поt eqrral to arl iпtеgег llltlпьег of Illonths, is eqtral to the пеагеst

lагgег iпtеgег Iltttllber of months.

Tlte uпеагпеd ргеmiLrпr (uпеагпесl ргеmiuпr геsегче) is deteгtTitleci fог each sulrgгot-tp Ьу rnLrltiplying thetotal atnoullt of basic itlsttгatrce pгetl-tit-ltns Ьу the coefficients fог calctrlating the amoLtnt of the rttrеагпеd
рrепriutп rеsегче.

The гаtiо is defined as the гаtiо оf the contracts that have not expired as of the героrtiпg clate (in halfmonths) to the епtiге validity регiосl оf сопtгасts (irl half nrontlrs).

Tlre rеsеrvе fоr uпеагпеd ргеtl,tiums trsing the ull24" method as а whoIe fог а business Iine (ог а smаllег
segrnent) is deteгtl-titled Ьу sLttnnring Lrp uIlеагIlеd ргепriuпls (uпеагпеd рrеmiuпr rеsегчеs) calculated fог
each suЬgгоuр.

То calcttlate tlre urrеагпеd pгernir-rrn (trlrearned рrеl-пium rеsегче) using tlre "1/8'' r-tletllod, cotltгacts геlаtеd
to ot]e line of busitless (ог а srnaller segmerlt) аге gгоuреd into subgгoirps. The subgroup inclucies cotrtractswith tlre same validity регiоds (iп qLrагtегs) апа wlth'the stагt айs огtь"i, чаLliiф falling iп the sanrequаfiегs.

The total at-noltIrt оf the basic irlsuгatlce ргепrirttп fог corltгacts inclLrclecl in the sLrlэgr.oLtp is dеtегпliпеd Ьу
stttlltl,titlg the basic itrsttгarlce pгel1-1it-lll-ts caIcLrlatecl fог each соIrtгасt incltrdecI in the s-rrlэgгoLrp.

То calculate tlre ltIleaгt-ted pгetl,tittt1,1 (urlеагпеd pгellliLttll геsегче) rrsing the "l/8'' trlethod, the following isaccepted:

' the cotltгact colтllllellcellrent date falls iп the middte оf tlre quагtег;, the tепп оf the cotltract, wlrich is rlot eqLral to ап integer пimьег of quаrtегs, is eqLral to the пеагеst
lаrgеr iпtеgеr пurпЬеr of quагtеrs.

Uneartled pгetniutTt (Ltпеагпеd ргеmiLttll геsегче) is сlеtегпriпесl fог each suЬgгоLtр Ьу mtlltiplying t1le total
atnount of basic iпsuгапсе ргеttliuпls Ьу coefficients to calculate the апоiпt of tlle lttreaгIred ргепrirtпl
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rеSеrче.

The ratio is defined as tlre rаtiо of the cotrtracts that have not ехрirеd as of the reporting date (in half
quafters) to the епtirе validity peгiod оf сопtгасts (in hаlf quarleгs).

Tlre rеsеrvе fог ut-teaгt]ed ргеrпiums using the "1/В" metlrod as а whole fог а busitless line (ог а smаllеr
segrnent) is deternrined Ьу sutnnring trp utlеаггtесi ргеtllittms (ttпеаrпесl рrеmium геsегчеs) calculatecl fог
each suЬgгоLrр.

Tlre ассгuеd pгetrliltI-t-t fог the business line (smаllег segIrlerlt), as well as the RNP fог the lrLrsitless line(smаllег segtlent), аге adjrrsted in ассогdапсе with the asiessrnbnt of late ассгuаls.
То assess late ассruаls, lristoгical data is used. Based orl the геlаtiопshiр between the рrепriuпr initiatly
accrued fоr апу регiоd and subseqtrent additiorlal accruals, tlre amount of futuге aclditional ассгuаls fоr therepofting реriоd urldег consideration is pгedictecl. Fоr the fогесаst, methods sinrilar to tгiапgulаtiопmetlrods fоr assessitlg the loss геsегче сап Ье used.

Tlre rеsегvе fоr uпеагпеd ргеmiuпrs fог а busitless lirte (srnaller segment) is iпсгеаsесl Ьу the anrount of t1teestimate of urrеагtlеd pгet,l-1itttns, calcLrlatecl Ьу опе огiпе fiactioilal mbthods (l/S Ьг l/24) based оп theassessrnetrt оf futuге t-tntimely accгltals.

Tlre iпsuгег aSSeSSes the slrаrе of геitlsLtгегs in tlre utreaгtled ргеmiurп геSегче at the sanre tilne as assessitlgthe gгоss ulrеаrпеd ргеtllium геsегче.

Tlre shаге of the геiпsLtгег (геiпsuгегs) iп the геsегче of lttleaгtred pгetrriums is deteгIllittecl fог each line ofbusiness (srnaller segnleIlt) in ассогdаIlсе with the teгtrrs оf the reinsllгallce аgгееrпепt (agreemetlts). Дt thesame time, ad_iustments аге rrrade to the pгerlliltI1-1 accrlted iIl fачог of the геiпsltгегs itl ассогdаllсе with thefirtal assessITent (based оп the геsults of the сопtгасt) оf the ргепriurrr duе to the rеiIlsuгегs.
Assessment of uпеагпеd ргепriums геsеrvе uпdег lопg-tегIп сопtгасts - То assess the геsегче fог utlеагпеdpremiutns uпdег lопg-tегIl contгacts, the регiоd fоrwйiсh the рrеmium has already beeIl ассгuеd (as оf theгерогtiпg date) is assessed. The specified регiоd is parl of thеЪопtrасt регiосl 1wiih а coll1lnoll beginning).
Its durаtiоп сап Ье dеtегmiпеd depending on assumptions about the equal ог unequal distгibution of гisk
Ltпdег tlre coIltгact, using the сопtгасt ргеlпium as an estirlate of the епtirе contiact ргеtrriuпl that willultimately ассгtlе.

The геsеrvе fог ut]еагtlеd ргепrirtпrs fог lorrg-teгtn сопtгасts is assessecl sinrilaгly to the геsегче fог shогt-tеrпr colrtracts (Lrsing thе "рго гаtа terlpol,is" nlethod, possibly with acljLrstInents геflесtiпg the LIllevelldistribution оf risk оvег the сопtrасt tегm) with tlre only,liff"r.n.. that thb estinratecl регiоd fог which the
сопtrасt is valid is selected as the сопtгасt регiоd. bonLri аwагсlеd.

The assessmetlt оf dегеггеd acquisition costs is саггiесl oLrt in рагаllеl with the assesstl-tent of the uпеагпеd
ргепriuпr геSегче irl а siпliIаг llrаllIlег.

Tlre assessnretlt оf the shаге of геitlsttrеГs irl tlre [еSегче of uпеагtlеd ргепliurпs - When dеsсгiЬiпg the
ргосеduге fог assessiIlg the slrаге оf геitrsuгегs iп the UPR and assessirig untilnely ассгuаIs of ргеtlliumsuпdег outwaгd геitlsLtгапсе соtrtгасts, each section of the outgoitlg геitlsltгаtrсе соtltгасt is сопsiсlегеd as attirldepertdent соt-ttгасt.

The assessпletrt of ullеагtrесl ргеtl]ittпl геSегче t;Irdег cotrtгacts of outgoirrg facLrltative апd obligatory
геitrsuгаtrсе of excess alrlolttlts aIlci qttotas, as well as excess of loss оп tlie iniLrгarlce lrаsе is calcLrlated as
the ргоduсt of gгоss upR апсl the slrаге оf геiпsuгеrs fоr eaclr геitlst-tгесl сопtгасt.

Tlre assessnrent оf ltпеагпеd рrеmiutпs геsеrvе Ltпdеr atl outgoing excess of loss facultative геiIlsuгаtlсе
аgrееIпепt is calculated using the рго гаtа metlrod based оп thъ oLitgoing ргеmiuпr utldег the tегпs of the
геiпsurаtlсе agreenleIrt arrd tlte validity dates оf the геirlsuгаIlсе аgгееllеllt.
The assesstnent оf the геsегvе of ltrleaгtred ргеrпium ttпсiег the oLttgoing obIigatory геiпsttгаrlсе аgгееI-пеtlt
fоr the excess of loss oll а саlепсlаг basis is calculatecl Lrsing the рго гаtа method lrased оп the rTittimum
deposit pгemiurtr uпdег the tегms of the outgoing оЬligаtогу йi,-,rr.,rur,.. agгeerneIrt atld tlte validity dates of
tlre rе i пsuгаtlсе agгeertleIlt.

In the everlt being not possible to isolate а list of геiIlsuгесl сопtгасts to assess the shаге оf геiпsLtгегs itlupR using the rllethods dеsсгiьеd above, the shаге оf гeitrsltret,s in tlre upR is assessed Ьу fractional
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methods (1/8 and оthегs) applied to the ргеrпium ассruеd fог outgoing геitlsuгапсе.

Unearned ргеmilulll геSеrче presentecl in the lbllorving rчау:

2022

lrr thor"rsand uzs Gгоss аmоuпt Rеiпsurеr's slrаrе Net
amount

Uпеаrпеd рrеmium rеsеl-че at Jan.1 | 44| 9l0 198 881 | 243 029
Iпсгеаsе (dесгеаsе) itl геsегче, gross orou,-,i в 612 l29 4 9в9 46в 3 682 661Loss reserve as of Dec. 31 10 Il4 039 5 1вв 349 4 925 б90

Reserve fоr iпсurгеd but unsettlecl losses (IULR)
Rеsегvе fог losses (total o1'the rеsеrvе fоr герогtесl bLlt Lrrlsettled losses ancithe rеsегче fьг iltсurгеd bLlt tlotrе losses lS ted as follows

2л)_).
In tlrousand UZS Grоss anrount einsttrer's share Net аmоuпt
Loss reseI.ve :rs of Jan. 1

0 0 0IIlсгеаsе (tlecl,eitsc) ilr I.cscl.vc. 8"*
anlottnt

] 39 090 0 139 090
Loss reseIve as of Dec. 31

139 090 0 139 090
Rеsеrчеs fоr insurance losses (ILR).
Tlre loss геsегvе (tlle total atllortrlt of the геsегче fог геllоt,tеd but Ltпгеsоlчеd losses ancl the геsегt,е fогоссttггеd but not геtlогtеd Iosses) ic пrr:qеll1рrl ill flla ГпlIл.,,;,".,.,,л,,.

Assesstllellt of loss rеsсrvс is сllггiеd out sерагаtеlу [ьr each busitless iirle. r,r,hile clivision of bLrsiness linesitrto пrоге hoп-togctleot-ts segnlents is alltlrvecl.

The anrount of the loss геsегvе is deteгrninecl Ьу summing the геsегче estimates саIсulаtесlfог аII business
segments.

The followiltg rnethods аге used to estinrate the loss геsегче:. individual (expert) assesslnetlt,. statistical methods.
Ехрегt assesslnetrt is Lrsed fоr those business segtnet-tts whеге а small пutrlьег of losses does поt nrake itpossible to effectiveIy Lrse statistical methods.

There аге siInple апd conrplex statistical nethods. In sirnple tnethocls, tlre гаtiо оf the loss геsегче estirrlateto the total volLrrne оf payrTretrts ог to the еаrпеd p.",,,iir",,-,,, fог the герогtiпg реriоd is dегiчеd. Simplemethods can Ье ttsed fог busitless segments (lines) *i-,"r" losses аге quickly 1.еrБtч"сi.

The most farnotls al]long colnplex statistical nrethocls аге those associatecl with development triangIes.
The followillg аrе talten as initial clata:l alnounts оf payrnetlts fог losses and thеiг settlenrentr alnouIlt оf paynletlts fог losses апd thеiг settlernent tоgеthег with the геsегче Гог dесlагесl losses(DLR) as of tlre end of the героftiпg регiоdr alnount of danrages clainred;. atrrolttlts fог settlement о1. losses.

То estitnate the loss геSегvе using development tгiапglеs, чаriоus stапdагсl nrethods catl Ье used (chairl
lаddеГ tnethod, Londorl сhаiп, divisions, Вiопhuеttеr-FЪrgtrsоп, etc.), as well as thеiг rnodificatiotts (using

tecl in

occt| not Iosses lS tecl iп the Гollor,villg wa

2022
In thousand uzs Groýs rrmount Rеiпsurеr's slrare Net аmоuпt
Loss rеsеrче as ofJan. 1

0 0 0Itlсгеаsе (dесгеаsе) in геsегче, gr"*
amotlnt l 662 1]з 60 l 360 1 0б0 813
Loss rеsеIче as of Dec. 31 l 662 173 б01 J60 1 060 813
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trends fоr developrnent coefficietrts, арргохimаtiпg developr-lent coefficients with сuгчеs, etc.) .

то iпсrеаsе tlre ассuгасу of estirTates, it is allowed to divide busilless segnrents into srпаllег otles to achieveа smoother developrnent оf losses in triangles. In рагtiсrrlаг, it is аlйwеd to isolate lаrgе losses fгоmtriangles, the rеsеrче fог which iп tlris case is=assesr.j Ьу ап expeft.
The choice of the rTrairl рагаtпеtеrs of ап actuat,ial valuatiorl: valuation methocis, initial data, developrneritperiod, пumЬеr of уеагs оf development, divicling the business_ into ,.g,"*"'. of lrotlrogeneousdeveloprnent, the size of exclusion fronitl,iarrgles of larle losses clepetrds оП the Б.,siп"rs segment attd mауchange Оvеr time, The selection СritегiоIl is tlie closesiipp.o*i,rrution of the loss rеsегче assessnrent to theactual payrTents made Lrпсtег this геsегче.

Based оп tlre estimates tnade of the loss геsегче, atl analysis of the acleqLtacy оf the геsеrчеs fогmеd as оfpreviotls rерогtiпg dates is саггiеd out (гuIl-оff allalysis),
The shаге of the геitlsltгеГ (геiпsLrrегs) iп the loss геsеrче is determined fог eaclt busilless segment iпассогdапсе with the tегtпs of the геi1-1sLtгаtlсе agгeeInetlt (аgгееmепts).
Insuгatrce rеsеrvеs аге геviеwеd at each rероrtiпg date and acljusted to best rеflесt the сuггепt situatiorl. If itis по longer рrоЬаЬlе that.the Conrpany will iпсur 

"rр"п.Ё, 
to satisfy its obligatiotrs, the ргочisiоll isгеstогеd, The rеsегvе is Lrsed only fоr the pllгposes fог wliiclr it was огigiпаIlу сгеаtесi.

CONDITIONS F,OR PLACING (INVESTING) RESERVES.

The aLrdit of the placetnent of insttrarlce геsеrчеs was саrriеd ottt oIr the basis of the reqltireInents fоr thePlacement of assets Оf insrtГatlce огgапizаtiопs арргоч"а Йу the Agency fоr the Developmetlt оf theIпsuгаI-tсе Market.

1, Inre:rl est:rte objects rtot allowed to place 1-1,tоге tlrarr 50% of the assets оf tire itlsuraItceсопrрапу in опе land plot ог оthег геаI estate object, ог iIl а combitlatiorl of lancl plots апсl геаl estateobjects tlrat сап Ье сопsidегесJ as опе ob_ject. The ariditect iпsur:rпсе соmрапу tlоеs not hаче геаI estate.2, Вапk deposit (deposit) ill опе соlпmеrсiаl baIlk shoLrId not exceecl40% оГthе assets оf theiпsuгапсе coll1pally, See the ''cleposits'' sectiotl.
3, Whеп placed iIl the аuthогizеd capital of otte legal епtitуог оthег гights of рагtiсiраtiоп iпопе legal соmрапУ - slrould not exceed 30% of ihe assets of йе iпsLrгапсе ёо,rрЪпу, l-tIlless otheгwisepгovided Ьу law. The size of the investtletrt t-t-teets this геqLtiгеmепt.4, The total atnout-tt of assets of the irlsuгarice Соmрапу placed in the autlrorized capitals оfоthег legal entities is linlited to 50% of the аuthогizесl capital оf tЪе i,-,rurun"" a;;;rp;,-,y, l;Illess otheгwisepгovided Ьу law. Тhе size of the invest'lrellt tneets this геqiriгеrпепt.5, Equity paгticipatiorl оf the iIlsurance corT,pany iп tlle atrthoгized capital of апу опеоf аlegal entity should not exceed 30% оf the authorizect capitai огiьis legal entity (unless оthегwisе ргочidеd

llr,r}r}"';:ifi,j:]' 
subsidiaries engaged in iпsurапсе activities, as well as-activities aimecl at епsuгiпg

6, IIl ассогdаllсе with the геqrtiгепlеttts fог the placenlerrt of геsегчеs, it is prohibited to placethe assets of the illsLtгапсе Cornpany Ьу;

- Investtnellts iIl irltellectual ргореttу (except fогthе acqLrisitioll of sо{lwаrе, irrfbrr-r-ration databases,litеrаtuге, bratld папlеs апd tгаdеmuiКs). n,,ring tlie регiоd LlrrсlЪг rечiеw, the ItlsuгаIlсе ColnpaIry асqLriгеdthe above-mentiotled assets wогth 1lЗ пiIIiоп UZS.
- Conclttdirlg Ioarl agгeetnet]ts (ргочiсliпg finatrcial assistaIlce) with inclividuals апd legal entitieswith the exception of fourtdeгs, shагеIlьldеr, o,-,d employees, as well as policyholdeгs who hаче епtегеdinto life iпsuгапсе agt,eerllerlts with thепr, gLlaгarlteed Ьу tiese agгeeInetrts. Irr this case, the total аmоuпt ofloans pгovided shoLrld notexceed 10% оf tБе aLrthoгizej capital of 

'h" 
i.,ruruпсе Соmрапу.

- Also, the ittsLtгatlce cotnpatly has the гight to аttrасt loans (fitlaIlcial assistarrce) in atl arrrout,ttexceeding ЗOо/о оf tlre aIrlou.tt of sоltгсеs of оwп firncls only аftеr notifyi,rg tl " llrsuгatrce МаrkеtDevelopmetlt Agency.
8, The [ПsuГаПСе СОШРаПУ is obliged to hаче funds iп hапd and/oI. in settlernent (сuггепсу)and other bank accotltlts irl the atnoLtnt оf at leasi 3% of the a'ttol"tllt оf ассгLtеd itrsltгallce cotllpensation fогthe РГеviОus l2 tnonths, Atnount Оf itlsttгatlce coItlpensatio l"l fot, 2о22ассогdiпg to 1-ё data, the accoLtIltiIlgdepattnrent cornpiled1,982nrillioIr UZS Fог col-npal,ison we presentthe all-toLtt-tt of funds available in the
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pilnrl ,lith IAS.for 2022, 202 ], 2020 у"r,
Company's сurгеltt accottIlts, which aIrlouIlts to9,4J2 million UZS, which satisfies tlre rеquiгеtllепts оf the
Agerrcy for the DevelopmeIrt of the Insltгarrce Магkеt.

9, It is ргоhiьitеd fоr atl iпsrtгаtlсе соmрапу to pгovide ргеfегепtiаl conditiotls to геlаtеd
Parties, In аССОrdаПСе with the conditiotls and requiren,erlt, oi the iпsuгапое соmрапу,s activities withrеlаtеd pafties, арргоvеd Ьу the ItlsttгaIrce Магkеt bevelopment Agerlcy, tгansactioIls with rеlаtес| рагtiеswеrе t-tot саrriеd ottt otr ргеfегеrrtiаl tегrпs.

10, When tt,апsfеrriпg уоur оrYп рrореrtу оr the right to it as collateral, issLtitlg guагапtееsоr accepting апоtlrег obligation поt геflесtеd in the balan"e sheet, the it-lsuгaIrce соmрапу is obliged tonotify the lпsuгапсе Магkеt Developmerlt Agency in writing within а реriоd not exceedillg 5 clays.

19. OTHER LIABILITIES
other liabilities include the fol items in thousand uzs:

оthег accounts рачаьIе
Dec,3|,2022 Dec.31,2021

19 ]9в:29 79в- l 0000 0rауrоtl oDllgatlons
'lrn+ot л+ъл-лллл--- 240 бзб l70 588

I)ayaDIe 260 4з4 170 588vullEllL t4л rla()lllLleS

Jqqal оthеr liabilities
240 бзб 20 471
501 070 191 059

20. CAPITAL
Authorized capital

IJSс MoSAIc INSURANCE GROUP (fогmегlу FЕ JSC "AZIMUTH INSURANCE сомрдNy,, So) iпthe fогпr of а Jsc, Ilегеiпаftег rеfеггеi to аs ihe conrpatly, established in Tashkent, tlle Republic ofUzbekistan and rеgistегеd оп_FеЬruаrу 02,202l Lrпdегтч". qaa ЗЗ4Ьуthе United Centerwitlclow'' foгtheprovisiorl of public sегviсеs fоr rеgisiгаtiоп of entities at the legaladdгess: ТоЫrК"пi Blbek stг., bldg. l4,Busilless сепtег "Аviарагk" with arr аuthогizесl capital of t s,o0o,'0O0 thoLrsancl UZS.
Ассогdiпg to the Сlrагtег, the shагеs of the fоLrпdегs as of tlte геgistгаtiоп ciate distгibLtted as follows:

The огgаlrizаtiопаlfогtl of owIlership is "Litnitecl Liability CoIrlpally" as of tlle clate of геgistгаtiоп, Duгiпg
l1.е",:':1'l_*::1,"l1:.9:l,]|i],l, 

has the status of a,"Joiit i,oiK соп-,рапу,, with опе sltагеhоlсlег. Thechanges made iп ассогdаllсе with clranges in the Iegislatioll оf Uzbekista,-, foi in.uru.ce cotnpanies.
Due to the increased autlrorized capital in June 2021. changes made
edition of tlre clrarter registered witll the sinsle winclow p,,b*ii,. sprrrin

Due to tlre na.ne change otl Decetrrber 2],2О22 tlte пеw edition оf the Сhагtег
window public sегчiсе Сепtегs fог гegistration oflentities.
Ассогdiпg to the rtew eclition of the Сliагtег:

to the Соmрапу's Сhагtег . The пеwспашеr rеglstегеd wlth the single window ptrbl ic sеrчiсе centerq йr

Founders Shаге (%)
Amount irl thousand

UZS
-tUл Uroup Llmtted British Virsirr Tslands 100% 17 l lз 520TOTAL 100,0 17 llз 520

entities.

Due to tlre iпсrеаsеd аLrtlюгizеd capital ort осtоЬег 4, 202L chatlges wеге r-llacle to the СIlагtег of theorgaIrization, The tlew eclitiorl оf the сIlаrtег геgistегесi with the single window pLrblic sегчiсе certter fогrеgistгаtiоП of entities urldег No. 44605В2 dated L)ct.4, 202l .

Ассоrdiпg to tlre new edition of the Сhагtег, the shагеs as of the rеgistгаtiоп date clistгibLttecl as follows:

геgistегеd with the Single

ICA Grоuр Limited British Virsi,,Irland,

IСд Grorrp Limited British Virgiп Islanф з9 566 53 l

LLC AUDIT INCOME
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Audit of rtпапсiаl stаtепlепts сопtрilеd yyith IAS Jbr 2022, 202 ] , 2020 yr,y.

Natne: IJSC "MOSAIC INSURANCE GROUP''
The slrares as of the registгatiorl date distгibuted as follows:

During the audit period, the Company operates оп the basis of legislative acts of the Republic ofUzbekistan and in ассоrdапсе wltb tbb C]Irart1,.?pproved bJ-tn" mГпчtеs of the General Meeting of
}}lf!Т::jl"лg]::l"1lХ *:j'r*le Window Public Service benter fоr registration of entities uпdеr No.944з44 dated December 27,2022.

оп Аргil 26,202з, the decision has Ьееп tnade to isstte atl additional lrttIlbeг оf shагеs with а total value of5,700,000 tlrousand UZS.

Added capital.

As.of the,eporling date, added capitaI was ассгttеd itl the аmоuпt of72 з29thоLrsапd SotllTls The arnount ofadded capital is ассгLtеd dLre to the сliffегепсе iп thе excltange гаtе otr the day оf геgistгаtiоп of theAuthoгized capital and the date оf actual paynrent оf tlre contгibition Ьу the founaa.s,

21. RBTAINED trAItNlNGS
The Compatly's геtаirlеd еагtlirlgs irlclLrc[e: P1,oI'it cl['pгevitlLts yeat,s allc| lret;lr.o1il" ol'the t.e1-1tlt.tirlg регiосl.adjusted tьг dividends paicl to the Fоutlсlегs.

2022 2021Balance as of Jап.l -l ,775 l33 0
Adjustmellts ft,otT ргеr,iоtls уеагS 307 5з8
r olal col]lprellellsl\/C tllcolne/losS fbt. the ve:lг l 257 86.5 1 115 lJJ
t гапSасtlоlls wIth [oLlll(leгs
lllсгсаSе ll1 aLItl]oгlZccl capttztl fгоt1.1 гlго[lt 0
Balance as of Dec.3l -209 730 -l ,1,75 l33
Оп April 26,2023, the decision has been
5,700,000 thousand UZS. An increase
Company's net assets.

made to issl_te atr additional
iп the Authoгized Capital

пumьеr of shares with а total value of
shall have а positive effect on the

UZBEK OPPORTUNITIES FUND, LTD 39 56б 531

LLC AUDIT INCOME
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Founders Shаге (%)
Amount in thousand

I JZS
100%

ToTAL 100.0 39 5бб 531



22. RESULT FROM INSURANсE AсTIVITY
Еаrпеd iпsчrапсе premiums

Audit of fiпапсiаl statemeпts

23. сLAIMS PAID

tllith IAS 2022, 2021, 2020 yrs.

in thousand uzs
Dec.3_1,2022 Dec.31,2021

Insurance рrеm ttt-llS, GгоsS 16 694 63з 1 469 487
Insurat-lce ргеmiuпrs ltIldeг соtrtга"t, o"""pt"d
fоr геilrsuгапсе

1 549 l45
386 285

Insurance premiums uпdеr contracts
transferred to rеiпsurапсе

-8 456 089
-2,1з 281

Insurance premiums net rеiпsurапсе 10 787 689 1 582 490
Change in unearned premium rеsеrче _3 89l 1з1 l 208 122
change in slrаге of геitlsuгеrs in rеsеrче ог
utreartred pгetnitlt-l,ts

0
17з 569

Change in оthеr technical rеsеrчеs -99| 421 -151 419
Net reinsurance рrеmiums еаrпеtl 5 905 125 390 519

Dec.31,2022 Dec.31,2021
Insurance payments settled l 982 09в -29з 288
Rеimьuгsеmепt of payments fог гisks
tгапsfегrеd to ге iIlsr-l гаtrсе

2:]6 0 |9
0

tt ung" in loss rеsегче 0 -51 057
charlge in the shаге оf геitlsuгегs in the loss
rеSеrче 0

Оссurrеd losses, net rеiпsurапсе -| 746 079 -344 345

24. OTHER INcoME F,ROM MAINAсTIVITIES
n thousands ofuzs

Dec.31.2022 Dec.31, 2021
Комиссионные страховые income зб 2,]7 2з 0з2
Income fTom rесоursе claims

0
оthеr irlcome

0
Total iпсоmе 36 277 23 032

25. INCOME FRОМ FINANCIAL ACTIVITIES

I)ctc.J l, 2022 Dec.31, 202l
Dividend income 0 0
Interest income l 824 з04 586 091
Iпсоmе frоm foreign excliange differerrces 4 0lб 9з0 l 094 720
Total income 5 84l 234 l 6808tl

LLC ДUDIТ INCOME з9



Audit оffiпапсiаl statemeпts coпlpiled y)ith IдS,fоl. 2022, 2()2 l, 2020 yr.s,

26. EхPENSES

Реrsоппеl and оthег орегаtiпg expellses inclLrde the following iterns:

in thousand uzs
Expenses

Rent
Audit

Dec.31,
2022

Dec.3l,
202l

з00 266 20 зз9
30 4з5

LдUUUuIltlIlB Stll twаге al,Io о1llег Sоltwаге
l Website alld Inteгtlet
l Lаьоr costs
l social tax

Office utility costs
Магkеtiпg

Taxes
Un"*p".t"d.*p
Pr"ra u,-,,,,ounaa

тгапslаtiопs
Fees
Repгesentative costs
Oth"r 

"ost,

Aoveгtlseltlellt l

226 480 1 99з
5 991 52 962

3 106 250 2 105 765
з11 4\0
ll 808 з 224
в 605 659

80 475 2з 15з
5 482

14з 4,78 l90 в21
101 582 72 зз1
20,7 678 l9 l82
з4 720 5,7 5

9 4в8
2 з09 1 890

10 104 9 57з
25 878 5 959

l 66 858 57в
10 870 l2 500
60 070 46 42з

UommunlcaTlon
Insuralrce
Bank sеrчiсе

10 з40 9,1з,7
1 594 l 4в]

59 444 51 539
ocu1,1I l tleS gxDellSeS

АРIМР mеmЬег
Paгticipants)

зз 546

4з 41в 8 267

лtчluп,цtчl mеmЬеrshIp tёеs (Associations alld industrial uпiorrs) з1 l79 1 949
Ltrgаl sегчlсе
Prouisions fo, очБЙuБ d"bк
Period 

"xpense 
adj ust,r,errЪ

5 000 з2 259
50 989 2 694 738

l |6 з,l2rUlAL: 5 140 600 2 8t1 1l0

27. coST oFINSURANсE SERVIсES
In thousand uzs

Cost price Dec.31,2022 Dec.31.2021
DIгIсI rеропlIlg Iог1,1,1S - lIlSLlгаl)се oolicies
Payrnents - cotnpensatiotl
пл-_ __

l2 08l lllб

Adjuster, асtuаriаl seгvices, tow t.u"k ,"-i""s, uul,*ti,r-,, assistatlce
sегчiсеs
лgеI,1t,S coll]I]] lSS loI,I

Итого Total

411 l45 l5l в25

391 806 2з l]6
815 032 l,/6l1,7
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Audit of fiп.апсiаl statemeпts compil,ed ylith IДS for 2022, 2021, 2020 yrs.

28. FINANCE EXPENSES AND OTHER INCOME

l UдD,
Dec.31,2021Dec.31.2022

Total expenses:
-2 601 083 -з46 865
_2 601 083 -346 8б5

29. INCOME тАх
Тах imposition

Income tax expense гергеsепts tlle suпr оf сuггеttt апсi dеfеггеd taxes.

Сurrепt itrcotrre tax expetlses аrе calculated in ассогdаtlсе with the tax legis|atioIl of the Reptrblic ofUzbekistall, Тах paid otl ргоfits based оп сltrгеIrt legislation is гecogIlizecl as ап expellse fЬг the регiоd iпwhich the profits агisе, Taxable рrоfit diffегs fi,on-, пБt ргоfit as герогtеd iп the itlcotlle state'nellt because itexcludes iterns of itlcotne оr expellse that аге taxabIe ог cleductibie in оthег регiоds апd itens that аге поttaxable оr deductible, The coInpany's сtlгrеt-tt tax liability is calculated using tax гаtеs enactecl at therероrtiпg date.

Dеfеrrеd tax lnearrs the tax paicl оr гесоvегесl оп diffегепсеs betweetl the саггуirlg arnounts of assets огliabilities in the fiIlarlcial statenrellts aIrd the coгt,esporldirlg tax bases used in соЙрLrtiпg taxable ргоfit.Dеfегrеd tax liabilities а],е gеllегаllу гесоgпizеd foi all ta;able tепrроrаlу diffeгerlces, and dеfеггеd taxassets аrе recognized to the extetlt that it is рrоьаьlе that taxable ргоfiis wiit ье available against which thedeductible tеmрогагу diffeгences catr Ье Lrtilisecl.

SLrch claims and liabilities аге l]ot гecogIrized if tеrпрогагу сliffегепсеs агisе fi.опl goodwill (ог negativegoodwilI) оr the initial гесоgпitiоп (оthег tllan in а lэLrslness"combination) оf оthег assets attcl liabiIities iп аtгansaction that affects пеithег taxabIe llог accotll]ting ргоfit.
Dеfеrгеd tax assets and liabiIities аге calculated fог all tеrпрогагу сliffегепсеs using the Ьаlапсе slteetliability method, Dеfеггеd incoIne taxes аге pгovided fог all tЁmрогагу сIiffегеrlсеs that агisе betweeIl tltetax bases оf assets апd lialэiIities апd thеiг саi,гуiIlg a'lloLl'lts fо. finun.laI героПirlg рLlгроSеS, except to theextent that the dеfеггеd iIlcotrle tax агisеs f,onl thelnitial гесоgпitiоп of goojwilI, i',, orr"t оr а Iiability in аtransactiotl that does llot гергеSеIlt is а lэusiness combinatiotl"ancl whiЙ, at the tinle of the аггапgеmепt,affects пеithег accol-1nting ргоfit поr taxable ргоfit оr loss.

Dеfегrеd tax assets аге гесоgпizесl only to the_exJent that it is ргоьаьlе that firture taxable ргоfits will Ьеavailable against which the taxabIe tеmрогаlу сliffегепсеs сап ЬЁ utilisecl. Dеfеггесl tax assets апсi Iiabilitiesаrе lneasured at the tax rates that wiIl apply dLrring the реriосl in which the asset is геаIizесl ог the liability issettled, based on laws enacted ог substantively enacted at the герогtiпg date.

In addition, in the Republic of uzbekistarr tlrеrе аге vaгiot-ts орегаtiпg taxes applicable to the activities ofthe Iпsuгапсе Comparly. These ta'es аге гесогсiеd as оthег орегаtiпg .ip"',r"r. ' '

The Сопrрапу uSes the balance sheet шеtlюd in calcLrlating dеfеггесl taxes. The Соmрапу гечiеws theсагrуiпg atnouIlt of сlеГеггеd tax assets at each герогtiпg clate ind гeclttces it to the extent that it is по Iопgег
рrоьаьIе tlrat sr-rfficierlt taxabIe ргоfit will Ье ауаiIаьlБ to aIlow alI ог рагt оf the сlеf'еггесl tax asset to Ьеrealized.

The mаiп tеmрогагу diflъгепсеs агisе f1,otll tlle diffегепt llleasllгelllent оf сегtаirl firlanciaI assets апсlliabilities fог fiпапсiаl герогtiпg atlcl tax герогtiпg рtlгроSеS, inclLrcIing ргорегtу, plaIlt ancl equiptllent апсiгеlаtеd accuпrulated depгeciatiotl, pгovisioni, the irlilаtiопагу effects of гestatenierlts of non-caslr iterns, fаiгvalue adjrrsttnetrts aIld, iп_ геlаtiоп to acqtrisitions оf sr-rbsicliaгies, the diffегепсе between the fаiг vaItte оfthe net assets асquiгеd and thеiг tax base.

ргiоr toIr dеfеrrеd tax calculatiotl itt accot,dartce with IF'Rs, dеfеггеd tax assets апd liabiIities calcLrlated irrассогdаtrсе witlr nationaI accourlting аге wгittеп off Ьу ,"u"ir" епtгiеs.

Dеfеггеd tax is пrеаsuгеd at enacteci tax гаtеs ог tax rаtеs tliat wiIl sLrbstantiveIy eIlact (арр|у) r,чhеп theliability is sett[ed ог the asset is disposed of. Dеfеггеd tax is гесоgпizесi iп the iпъопlе Statenlel"lt except totlre extent it геIаtеs to items debited ог сгеditеd сiiгесtlу to equity. Iп this case, dеfегrеd tax is also

in tho
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Audit оf./iпqпсiаl stcll,eпreпls coпlpiled и,ith IASJb, 2022, 202], 2020 yr,\.
recognized in eqrrity.

Deferred tax assets aIld liabilities аге offset опlу when they геlаtе to income taxes levied Ьу the same taxing
authority and the Соmрапу intends to settle сuггепt tax assets апd liabilities оп а net basis.
Dеfеrгеd tax is calculated in the following steps:
Stage 1:Calculation of the book value (accoгding to IFRS) апсithе tax lэаsе of each asset апd liability.

iJiъ"rl,""'"ulаtiоп 
оf tеmрогаrу сliffеrепсеs by-sLrbtгacting the tax base frоm the book value (ассогdiпg to

Stage З:Саlсulаtiоп of dеfеrrесltах liability and геquirеllrеtlt. То calculate dеfеггеd tax liabilities, ап entityaggregates all positive tеrпрогагу diffегепсеs and applies enacted tax rаtеs оr tax rates that sLrbstantivelywill Ье applied to taxable iпсоmе in tlre регiоds iri which such tеttlрогагу аiffегеllсеS аге expected torеvеrsе оr settle, То calcLrlate dеfеrrесl tax assets, all etttity aggregates aII negative tеtпрогагу сiiffегепсеsand applies eltacted tax гаtеs ог tax гаtеs tlrat substantivety wiiiЪеЪррliеd to йхаЬlе itrcorle in the регiоdsin which suclr tеmроr,агу diffегеrlсеS аге expected to гечегsе ог settlБ. (Dеfеггеd tax assets аrе гесоgпizесiwherr it is рrоЬаЬlе that srrfficient taxable ргоfit will Ье available agairlst which tlle OedLrctibIe tеtпроrаrуdifferences сап Ье utilised). The result is alt asset оr Iiability shown оп the balance sheet,Stage 4:Calculate the net dеfеггеd tax Iiability оr r"quir"пlJ,riБу uaO;ng two aI-1roullts.Stage 5:Subtгacting the beginnillg balance oia dеfеi,гесl tax liaЁitity or]claiIll. The diffегеrrсе гергеsеtrts theассгLlаl/геduсtiоп оf itlcotrle tax ilt the itlcolrle statetnerlt/capital accoLrnt fог the сLlггеll1 уеаг.
Сurrепtlу, the RepLrblic of UzbekistaIl has а truIпЬег of legrslative acts.гegulating the syste'I of taxes paiclto the RepubIican and.IocaI state bLrdgets, 

.The .o,-',-,po,iy p,"pur", irlcorne tax caIcuIations basecl orllegislative acts ancl гeqltiгeIlrerrts of the RърuьIiс oгuzbbklsiarr.
Due to the fact that sone types of expellses аге not taken into accolttrt fьг tax pllгposes, as well as tlteavailability оf non-taxable iI]cotne, thb comparry ехрегiепсеs tеIпрогагу diffегепсеs. The tax effect oftешроrаtу diffегепсеs is deteгIl,tilleci between tbe сьггуiпg al-t-toLtrlts of assets апсl IiabiIities ancl tllealnount that is dеtегmiпеd fог tax рLlгроsеs.

The iпсоmе tax rаtе applied to the CompaI,ty's net ргоfit consists оf согрога te tax (2022 - 15%).
Dеfеггеd tax ilrcludes the aInottt-tt of irlcome tax сlеtегпlitlеd fl,опr the atnoultt оf tеmрогаrу clif1eгeIlcesusing the cul,t,ent it,tcotl-te tax гаtе.

Deferred tax assets,Tlte сuггепt tax aI-t-lot-ttlt is dеtегIпiпеd basecl oIl the taxabIe ргоfit {.ог the уеаг аftеrapplying adjustnrents fог ргечiоtts уеагs.
Dеfеггеd tax assets аге recogtlized to the ехtепt that it is ргоьаьlе that taxable profits will Ье available f1.omwhich tеtпрогаrу diffегепсеi сап Ье trtiIized fo. ta* p,,,:pJ;-"''

Iпсоmе tax expenses аге preselttecl as follolys:

th and UZSп thoLts
2022 202l

rrolrt Delore tax according to IAS
л+Lл- :+л._л -л. J- _ri1-1--l---.-

l 479 842 -1 ll5 133
чLlдgl rrElllý llUL ueu[lctlole Iоr так рurроSеS
Taxable in
conditional tax at а fixed rаtе

0
7 479 842 -l775 133
221 911

\-LlllýllL lllL:OIne тах Iог the rерогtIIlg регiоd оп the
ьаlапсе slreet

Dеfегrеd tax
0

0

30. CONTRACTUALAND CONTINGENT LIABILITIES
Business епчirоппrепt

Being а соt-ttrtгу with а cieveloping ecollolny, the Reptrblic о Г Uzb_ekistan is itl the ргосеss of' deveioping itsbusiness and legislative iпfi,аstгLtсtLtге. The Gочегtiпlепt of the Republic оf Uzbekistan is inplementingгеfогms aimed at deveIopirlg the busirless, legal, tax aIld геgtrlаtогу systelns tllat exist iп cottIltгies wit1ltПОГе stable lПаГkеt ecorlotnies. Due to the iact lhat the гБfоl,m ргосеss has not yet ьееп conlpleted,LLс Аuлчrzл 
42



operations саrriеd ollt iп the Republic оf Uzbekistan аге associated with гisks that аrе not typical fоr
ecollomically developed соuпtгiеs. Suclr гisks геsLtlt itl the local сtlгrеllсу not being fl,eely cotlveгtible, low
levels of liquidity in the debt securities and capital maгkets, апd опgоiпg inflation.

The economic dоwпtuгtr alrd recessiotls оссltггiпg irl the wогld аге also геflесtеd in the есопопrу of
Uzbekistarr. Tlre сuггепt global financial сгisis tnay leacl to instability оf the capital t1raгket, а signiГbant
dесгеаsе in liquidity irl the constгuctiorl ancl inclustrial sесtогs and tighterring of сгеdit corlditions irr the
Republic of Uzbekistan.

Tlre country's goveгItttlent llas irrtгodr-rced а пtttпЬег of anti-cгisis lneasllгes ainred at ensuring Iiquiclity and
supporting the largest companies in UzbekistaIr. Ноwечег, the global fiпапсiаl cгisis has led1o Jnceriainty
rеgаrdiпg tlre state of the econol]ly as а whole, since tlre Repйlic of Uzbekistan is lагgеlу dependent orr
expotts and loans fгоm iпtегпаtiопаl finattcial banks. Fогеigtt сLtrгеllсу, in рагtiсulаr.thе US сIоIlаг, plays а
significant rоlе iп the ecorloIlric essence of tnost tгallsactiorls саггiесl or-,t in ibe RepLrblic оf uzbekistan.
The CompaI-ty's lrlaIlagelnent believes that арргоргiаtе llleasLlгes аге Ьеiпg takerl to еllsllге the sLrstainalэility
of the Сопrрапу's bttsiness in the сtlггеrrt corlclitions: accutllulated ргоl'еssiопаl base, high ргоfеssiопаl level
of реrsоппеl, inrpeccable гeputatiotr of the сопрапу as а ргеfеггеj it,lsttгег, long-teгilr ехрегiепсе, аttгасtiче
location, cotrstatrt пlопitогitlg of the qLrality of sегчiсеs. AIthotrgh ,-,-,"urr,,.Б, аге being taketr, firгt1rег
urrforeseen negative changes in the above агеаs llray adveгsely affeci the гesr"tlts of opeгatiotls arld financial
position of the Соmрапу. The effect of these cllaIrges саtltlоtЪе deteгlnirlecl at this tiine. The exchaIlge гаtе
of the Uzbek som against the US dоllаг aIld оthег сttгrеtrсiеs is set out irt the genel.al part of the ieport.
тlrеге аге геаsоlls that mау negatively affect thе fitlancial position аlгеасlу in tйе сLlггепt регiоd, withoLrt
taking itrto accot-lt-lt the econoInic dоwпtltгп: irlsolvellcy оf the maitt Ctlstolrrers fог sегчiсеs аlгеаdу
ргочidеd.

Audit SIal,eпlel1l,,\ 'ecl with. IAS for 2022, 2021, 2020

Legal issues

Iп the погmаl соLlгsе оf busitress, the cotnpany is sLrbject to lawsuits atld claitlls. Irr the
lnallagel]lellt, tlte ргоьаьlе Iiabilities, if arly, агisirlg f1,oln srtch cIainls ог clainls rvill not hаче
аdчегsе effect ott the futttге finattciaI position ог гesLtlts of орегаtiоrls.

opinion оf
а пlаtегiаl

As а result of this еггоllеоLls opitliotl, the Сопlрапу does поt coIlduct legal pгoceedings to collect
receivables. The legal sегviсе does tlot have infoпnatiotl otl the execr.rtion of сопtгаьts. Iп accordaItce with
the rеquiгеtпепts оf IlatioItal legisIatioIl, conclucled colltгacts with custolrlers atlcl соlltгасtоrs corltaill
claltses of liability fог illlргорег atld troll-ftrlfillrlent оf сопtгасt teгtns aIld payIl-tetlts, hоwечег, in its сurгепt
activities, the legaI sегviсе does поt ttse alI the possibilities оf the law to гесоVег fi.otl those гespollsible fог
fаiluге to fulfiIl obligations utrdег the cotrtract.

Тах impositioIl

Сuггепtlу, the Republic of UzbekistaIl has а IlumЬег of legislative aots геgulаtiпg the systenr of taxes paid
to the Repr_rblicarr arrd local state btrdgets, TIre established legislation is оfiеп vagi,ely defined atrd thеге аrе
tro сlеаг pгecedetlts. Тhеге аге often сliГfегеtlt opinions геgагсliпg the irltегргеtаtГоп оf legislative acts, both
between diffегепt depaгttnents alld within опе dерагtmепt (i.e. the state Тах Сопrпrittъе апd its чагiоus
itlspectoгates), which сгеаtеs tttlceгtainty artd the gгоuпd fог чагiоus disputes. Тах геtltгIls апсl оthег legal
obligations (fог exaInple, cttstotls aIld сltггеt-tсу гegLrlations) аге srrbject to гечiеw апсl aLrclit Ьу а ntrmber:of
agetrcies, which Ьу law have the гight to itllpose significant adrninistrative peltalties (inclLrjillg filles aItd
penalties). This situatiorr сгеаtеs а gгеаtег likeIihood of tax гisks агisillg irl the RepLrbIic оf UzbeЙistart thап,
fоr exatnple, iп оthег coLttltгies with Iтоге developed tax systetl-ts. Maiagernetlt believes that the Соmрапу
is_gепегаllу in cotnpIiance with a|l pгovisiotls of tax legislation that affect its activities; ho*eu"r, thЪ
rеlеvапt tax authoгities lllay take а diffегепt position with геsресt to соI-ttгочегsiаl issttes.
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31. CONTRACTUALAND CONTINGENT LIABILITIES NOT INCLUDED IN ТНЕ FINANCIAL
ýTATEMENTS

As of Dесеmьеr3l, the company's contractual and contingent liabilities аrе not included in the financial
statements, and the analysis of these items is саrriеd out Ьу management.

According to the accounting policy, contractual and contingent liabilities include the following items:

Liabilities 2022
service obligations
Less seoured funds under guarantees:
Total: contractual ancl contin Iiabilities

32. RISK MANAGBMENT
Introduction
The Compatry's activities аге irtheгent irl гisks: gеtlегаl f1,oln ecot-totllic activities, fi.опl changes iп exchatlgerates, professional, ell]elEellcy. Tlre Cornpany manages гisks thгoLrglt ап ongoillg process of iclentification,
assessment and Inonitol,illg, as well as thгоugh the bstablisllnrent of гisk liinitsъi,d oth.,. internal сопtrоlmеаSurеS, The risk lnallagement process is cгitical to tnaintairliIlg sustairlable pгofitability, and eachindividual еmрlоуее is гesporlsible fог the гisks associated with his оr-hеr r..rpon.ibitities. The Соmрапу isexposed to liquidity atld пlагkеt гisks. The сопlрапу is also exposed to орегаtiьпаl гisks.

irrclude business гisks such as elrviгolltlletrtal, technological
сопtгоllеd Ьу the Сопlрапу dLrгiпg the stгаtеgiс рlаrЙiпg

The indepelldent гislt соtltгоl ргосеss cioes not
ог iпdustгу changes. SLrch гisks sirall поt Ье
proceSS.

Risk Management Struсturе

Management shall Ье solely оvеrаll гesponsibility fог identifying апсi сопtгоlIiпg гisks, Ilowever, thеге агеalso irrdividual respotlsible persoIls appointecl Ьу Inanagelnent, sttch as iпtеrпа-i audit mапаgег, plallningmапаgег, itlsuгatlce гisk mапаgег, iI-tsuraIlce 
_clainrs пйпug",, who аге гespollsibIe fог ,n"anagi,1g o,.,jcontrolling risks, but these services insLrfficiently сагrу out co*ntrol ргосесiuгеs clLre to the gгоwth of activity.This уеаr, Мапаgеmепt plans to сгеаtе гisk rnanagenrent depaгt.netlts,

Risk сопtrоl

]l:,}l:T 
СОПtГОl МаПаgеГ is ГеsРОпsiЬlе fоr rпопitогiпg compliance with гisk nlatlagement po|icies апсI

rISк lllllltS.

PIanning Мапаgеr

The PIallrling Мапаgег is гespollsibIe fог tnaIraging the CoInpaIly's assets atlcl liabilities, incIuding theоvегаllfiпапсiаl stгrtсtt_tге. Tlre mапаgег has pгimaгyi,esponsibiIity iог Iiquidity гisk апd ftrnding гisk.
rnternal Audit Manager

Risk managemerlt pt,ocesses аге reviewed annually Ьу the iIlteгtral audit mапаgег, checkitlg both tlreadequacy of the рrосеduгеs atrd the implementation оf tI-,"r" ргосеdltrеs.
Tlre iпtегпаI audit llallager is геsропsiьlе fог cliscLlssing the геsults of aLrclits with mапаgепlепt апсi
ргеsепtiпg h is fi пd in gs atld гесоIl-tlllеп clat iotl s.

Risk assessment апсl risk communication systenrs
Tlre Company's risks аге assessed using а tnethocl that геflесts both the expected loss that is likely to Ьеiпсuгrеd in tlre tlortnal соuгsе of business, atld unexpected losses, which аге all estinrate оf the lагgеst
actual losses based оп statistical nrodels. The nrodels Lrse pгobabilities dегiчеd f1.om past ехреriепсе and
adjtlsted fог econoIlric cottditiotls.
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АllгJit п{fiпппr,iпl .чlгltr,пlr,пl,| гпmпilpr] utitlэ tд,\ {пr )п?? 202 l 2020 tп,,r

Monitorirrg and сопtrоl of гisks is rnainly baseci otl the limits established Ьу the colllpaIly. suсh liInits
rеflесt tlre business stгаtеgу апd mагkеt conditiorls in which the compatly орьгаtеs, as well as the level of
risk that tlre Cornparly is rеаdу to accept. The сопtгоl ргосеSs is'роогIi саггiесl out Ьу the planning
mапаgег,

Informatiotl received оп all aspects of activity is strrdied and рrосеssесl fог the рuгроsе of analysis, соrttгоlattd еаrlу detectioIl of гisks. This infoгnratiorl is partially ргеsепtесl with explariations to the InaIlager f1.oIneaclr mапаgеr.

Risk reduction
As раrt of risk management, tlre Compally makes little
positions arising frоm changes in exteinal risks, as well
Excessive risk concentrations

t"tse of deгivatives апd оtltег iIlstгltIllerlts to tnaIrage
as positioIls оп fьгесаst tгansactiotls.

Concentrations of risk arise when there аrе а пumЬеr of Customers that, as а result of changes in economic,political and other conditions, affect the ability of these Customers to fulfill contractual obligations.
Risks associated with obligations, except fоr risks from insurance activities.
The Соmрапу provides its clients with the 

_opportunity to obtain guarantees uпdеr which it may Ьеnecessary to make payments on behalf of the Сusiоmеr. under these agreements, the Соmрапу Ьеаrs risksthat are mitigated using tlre same procedures and risk сопtrоl policies.
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Audit offinonriol ,tr,|nn,nnt, ,onrpilnrl rn,ith IASfo, 2022, 202], 2020 )u,.r.

33. QUALITY ОF LIABILITIES ВY FINANCIALASSETS CLASS
The.table below pгovides.an analysis Ьу asset class fоr liability-гelated itenrs iп the statentent of financialpositiorr based оп the liquidity ratirrg systenr.

For 2022 in thousand UZS

Ап atlalysis оf оvегdLtе dеьtогs Ьу time elapsecl sirlce the рауmепt was delayed is ргеsеlltесl below.

ЖЖ]Нi;r"r"_'r:]" 
bLtt not iПlРаiГеd debts Ьу регiоds elapsed fl,оm the clate of clelay iп paylllellt, ьу class

2022

in thousand uzs

Assets Not past duе and not
impaired

Deferred but not
impaired

Deferred Ьut
discounted

Total fiпапсiаl
assetsGood Standard

Cash and cash equivalentJ
(except cash)

9 419 вз8
9 479 838

Accounts receivable l6,678 б0l б l2 6 598 954 0 7 2l7 244оthеr financial assets 2 404 tJE 48l 1 l3,000 253 886Inventory
5 425 0 5 425Prepayment fоr equipmenТ

and goods 0

IIrvesttrretlts iп banl<
deposits

зб 7в4 218 36 784 278

Рrореrtу
60 1\з 60 713Тпfяl 9 498 92l 37 529 735 6,772,668 0 53 801 324

Accounts receivable Less than
30 days

30 days -1

уеаr
(счrrепt)

from l to 3
years (overdue -

rеturпаЬlе)

Total

customers'debt 60l б12 60l б12Suppliers'debt 2 405 56 з24 58,729Taxes 16,678
l б,б78rersonnel debt on loans

I)plrt nf л+Ь^- -lлL+л_л 0

Debt of rеiпsurапсе cotnpanies
82 |51 82 l57

6 598 9.54 б 598 954Total 19,083 740 093 6 598 954 7 358 130

Тhе геsегvе fог accoullts гесеiчаlrIе ассгrtесl at l00% of the debt 1'ог пlоге than а уеаг, is 50,989 thousandsof uzs, not included in the calculations fог assessillg the qLraIity оf accottllts гесеiчаьlе.
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Audit оffiпqпсiаl staleпleпts сопlрilеd with IASfor 2022, 202t, 2020 yrs.
34. IMPAIRMENT ASSESSMENT
The company's clients аrе divitlecl into 4 assessment grоuрs:

Good,Tirnely герауmепt of debt otl these assets is Ьеуопсl dotrbt. The dеЬtог is financially stablc, has аsufficierrt level of capital, а high level of profitabitiiy and sufficient cash flow to satisfy all existingobligatioris, including clebt.to the conlparly. The аssеsъtпепt of the герutаtiоп of such а dеьtоr includesfасtогs such as раупrепt Iristогу, rпагI.еt пlагkеtаьilitу оf collateral (pledge оf movable апсi ilt-tIllovable
ргореftу).

Standard,Starrdaгd funds аrе sесuгеd Ьу а геliаЬlе Sоtlгсе of sесопdагу герауmепt (gLrагапtее ог соIlаtегаl).The рауеr's fiпапсiаI position is gerleгally stable, bLrt at the rnbmeni th.r.'ir. ,о,-,-,. uпfачогаЬlеcircunrstatrces оr trends that raise doйbts about the debtor's abiIity to rерау thе debt olt tiIne. Good dеьtогswith insufficient infoгnration оr по collateгal docut'tetttation пrау also Ье classified as stапdагсl dеьtогs.
overdue, but not devalrred, Dеьtоrs who hаче all the disaclvantages iпhегеllt iп startdaгd dеьtогs апdadditional characteгistics tlrat n-rake it highly doubtful апсl tllrlikeIy that firIl гераупlеIlt of the clebt a'Iotl1-1turlder existitrg conditions.

Depreciated,Debtoгs..c.lassifiecl as iпlраiгесi аге considel,ed 
'оtr-гесочегаьlе 

aIlcl hаче а чаIuе lower tltallthe book value (poss.ibly conlpleteIy Jоп-l,есочега[rlе), so that continued accoLtntillg fЬг tllenr irl the assetsоf the cornpany's balance.shebt is irпргасtiсаl. This cfassification does поt imply that thеге is no likelihooctоf tlreir гepaytnetrt, bLrt it is Ilot арргоргiаtе оr advisable to сIеfег the wгitе-оfiоf th"r" assets, eveIl tlloughpartial гераупrепt mау Ье possible in the ftrtuге. Ть" 
"onlpu,ry 

mtrst tl-take attetrrpts to eIimirlate sLrch debtЬу selling the sесtrгitу ог rlrake ечегу effoIt to герау thеm.

Impairment assessmetrt

The main fасtоrs taken iIrto accotlllt when aud.iting fог irтраiгпrепt аге: wltеthег ргiпсiраl рауlпепts агеmоге than 90 days оvегdLtе; wlretheг the dеЬtог is айаге оf fiIlancial difficLrlties, а dЪсlirrе irl thеiг payItlentrating, оr violations оf the origirlal tегtпs of the cont.a"t. а.о,прuпу must test fьг itnpaiгrtreIlt at two levels- provisions assessed оп the basis of iпfогtпаtiоп about inclividLral insolvent сlеьtогs arrc.l thеiг aIt-toLttltsоvегduе, and ргоvisiопs assessecl оп aI] aggгegate basis. This estimate is геflесtеd in the саlсuIаtiоп of the"Ргочisiоп fоr accounts гесеiчаЬlе" at tпеЪrlсЪГthе герогtiIr! рЬr;оа.
Rеsеrчеs mеаsurеd оп а сumulаtiче basis
Wlten assessed on а cunluIative basis, inlpairlnent is deteгlllitlecl on the basis of total accoullts гесеiчаЬlе,which nray exist еvеп itt tlre absetlce of оЁjесtiче evidetlce oiii-,-,pui.n",.rlt. Losses аге deteгnritled based опthe following information: histогiсаl losses, expecteci aInoltt1ts to Ье col1ected апd rесочегаьIе amouIlts fогhistorical periods, atld expected amoullts of insolvent сlеЬtогs fог the сltггеI-tt регiосl.

The divisiorl's IllaIlageI]rerlt is responsible fЬг deteгrnirling this регiосl, which сап Iast Llp to o'le уеаг. TherеSеrvе is then checked Ьу the lпаIlаgег of thе_Соп-,рапу:s pIarlning dерагtIпепt to епsLrге its соmрliапсеwith the gепегаlроliсу of the Соmро,,,у. T.,to such checks аге саггiесIоut.
Liquidity risk

Liquidity risk nreatts the гisk that the Conrpany will not Ье able to.rneet its paytnetlt obligations wllen tlteyfall due ttпdег tlort'-1al оr utlfог"r".,,, .о,,,ЪitiЬпs. The 
"о,',ро,rу 

is at гisk dire to the daily Ileed to useavailable fuпds fоr busitless settlenlents оп accotll'ts, suррliег aЪcoLttlts, paylnent of wages, tax payll-,ellts,paylnents Ltпdег guагаIltееs, settletrletlts fог which оr. n,,o,I. irl cash. The ёоmраIlу accltInttIates firllds iIlcase оf tlre пееd to sitl-tultaneously ftrlfill all of the аьоче obligations, sitlce, lэased оп the accuпrulatedорегаtiопаl ехрегiеtrсе, it.is possible to ргеdiсt with а sLrfflcient dеgгее of ассltгасу tlre level оf ftrndsrеquiГеd to fulfill these ОЫigаtiопs. Liquidity analysis shows п,"tir," ё"r;;,,;;;;,ffiсiеrlt liqLrid filndsto rерау slroft-term obIigations.

Liquidity lnallagell]ellt.гeqLtiгes ап analysis оf the_ Ievel of Iiquic| assets геquiгесltо settle obIigations as theyfall due; having plaIls itl case оf ргоьIеms with fiпапсiпg o,ia rnbnitoгillg the compliance of balance sheetliquidity гаtiоs with legal геquiгепlепts.
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Liquidity is assessed and managed prirnarily оп an autonomous basis,
established professional opinion, and recommendations of the central
for liquidity calculations. As of Decernber З 1, these ratios were:

based оп tlre сurrепt liquidity ratio,
Bank of tlre Republic of Uzbekistan

"Сurrепt liquidiý ratio''
(assets received ог disposed of within З0

iabilities paid witliin З0

Analysis of financial Iiabilities Ьу terms rеmаiпiпg until maturity
The.table below pгese'ts filrarlcial liabilities as at Dес.зl Ьу renlaitlitlg Illatt_tгity, based оп сопtгасtuаlundiscottnted repaylTent obI igations.

ObIigations due ot-t denrand аге tгеаtеd as if the reqttest fог paynlerlt nlade at tlle еагliеst possible date.Ноwеvеr,_thе JSC expects that Ina.y ctlstollreгs wilI riot."qu"si гЬрауrпеrrt оп tlle eaгliest date otl which theJsc would Ье rеqLriгеd to tnake the геlечапt payn-tent ailcl, ассогdiпglу, the table does not геflесt theexpected cash flows calculated Ьу the Jsc basecl oil histогiсаl detnand iпfогmаtiоtl.

2022

in tliousand uzsFinancial obligations Less than 3
months

Frоm 3 to 12
months

Frоm 1 уеаr to 5
уеаrS

Моrе than
5 yеаrs

Total

Employee funds 240 бзб 240 636Supplier funds l9,798 169 529 745 87 l 935 l98customer funds 20_5 57l 205 57lFоuпdеrs' funds
0

Taxes 266 242 266 242Insurance rеsеrчеs ll 9].5 з02 l l 9l5 302Total financial
liabiIities

330 l9б з75 l00 l5 370 083 0 lз 562 948

The compatry expects that tlot all contingetlt оr cotrtгactrral obligations shall need to Ье firlfiIled Ьеfогеthеiг expiration date.

The Соmрапу received significant l'urlcls in the fогпr оf LlгgеIlt aIld сuггепt obligations fi.otlr cttstoIneгs. дsignificalrt withdrawa] ofthese funcls tnay аdчегsеIу affectihe coIlrpatly's activities. Managenlent Lreiievesthat the Соmрапу's firnding levels will геtrlаiIl at the salTe level fог the fогеsееаьIе firtr.rгe, ancl tlrat ifpayment of these firnds tl.ecollles llесеssагу, the collrparly wiIl гесеiче advarrce notice апсI wiIl Ье a[rle tosell its liquid assets to шаkе the necessaty payments.

Analysis оf nratLrгity diffeгellces cloes поt геflесt the histогiсаI stability of firnds irl checking accollllts,which hаvе tгaditionally Ьееп гераid очег а lопgег регiосl than inclicatecl lп the table аьоче. These balancesаrе irlcluded iп the table rttldeг atnotlnts cILle in ''iess than l2 t1-1onths.''
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Audit of _fiпапсiаl stctteпleпts сопtрilеd with IДS "for 2022, 202 ] , 2020 yr,y.

35. MATUli.tTY ANALYSIS оF ASSETS AND LIAI}ILITIIrS

The table below shows and liabiliassets ancl ttablliti эs Ьу thеiг ted пrаtuгitiеs as of Decenr Ьег З l. 2022
within опе

уеаr
Моrе than
опе уеаr

Моrе than
3 years

Total

Assets - fair чаluе
Cash alrd cash eqirivalerlts 2 (lЗ4 Зlt7 6 815 4_) l 9 179 83tt
AcOounts Receivable (l0l (ll2 60l б12
Advances to supplieгs l3848l 5 7tt9 7()9 5 928 l90
Advances to associated conlllatlies

0
Fixed assets at гesidual чаluе 60 7lз (l0 7l3
Intangiblc assets at геsiсiuаi чаluе l lз.()()() l lJ,000
Deposits З(l 7В,1 2l8 36 784 2l8
IIlventorv 5 425 5 425
оthеr assets l9.0tJз I9,083
Total 3,398,987 12 635 160 36 957 932 52 992 0,19
Llablllties - lаir чаIuе

0
Iпsurапсе obligations l 7_5 44l 7з9 9j8 9l5 J99
Supplier tirnds |9.79tJ l9,798
custonrer futrds 205 57 I 205 57 l
Fоuпdеrs' funds

0
Debt to the budget 266 242 266 212
!фЦо ernpIoyees 240 бзб 240 б36
Dсlёггеd incorrlc tax liabililics

0
Iпsuгаttсе геsегчеs l l 91.5 ]02 l l 9l5 J02
Оthег obligations

0
l otirl ,702l1,7

945 529 l l 9l5 J02 lз 562 948
Net position 2 б96 870 l l 689 63l 25 042 630 39 429 lзl

As сап Ье see't, the Сопрапу has stable assets itl the fогеsееаЬlе fLrtLrге.

Сuгrепсу risk

Сurrепсу гisk mealrs the risk that the чаluе оf fогеigп cllгfellcy items will fluctuate dLte to changes iItexchange rаtеs, The CompaIry's IIallageInelrt ргасtiсеs conciLrding fitlanciaI tгaIlsactions in fогеigпсu[rепсу,95% оf deposits irl rlational banks of Uzbekistal1 аrе placeci Гп fогеigп сLlггеIlсу - US dollars, Theexchange rаtе оf the Uzbek Sollln to foreigrl сLlггеllсу so fаг itas stab|e, pr"li"tubl" dynanlics. Ноwечег,inflation in the mагkеt does поt have а ргесliсtаьlе stаъIе level, Тhегеfьге, герогtirlg the геsLtlts of businessactivities апd financial position iп local сLlггеIlсу withotrt гecalcLllatiorl fог irlflation-is ttseIess, sitrce rnolleyIoses рuгсhаsiпg роwег at such а гаtе tltat соIпрагisоll о{'arnottl-tts гесеiчеd fl1.otrl tгапsасtiоtls atlci everrtsthat took place at diffегепt tiInes, everl witllin iI-," ru,-,-,. героrtiпg регiосl, is t-tseless. регiоd, wilI rnisleadusегs of the staternetlts.

Орегаtiопаl risk

ореrаtiопаl risk nreans the risk агisiпg f1,otn system fаiluге, hlttrlatl еггог, fl-attcl ог ехtегпаI events. wheIlсопtгоls fail, орегаtiопаl risks call catlse герLrtаtiопаl clatllage, legal corlseq[lellces, ог fillarlcial loss. TheСоmрапУ catltrot aSSLlIl]e tllat all орегаtiопаl гisks have beerielirnlrrated, bLrt thгоugll а сопtгоl systetll andЬу monitoгirrg atrd геsропdiпg арргоргiаtеlу to potential гisks, the СопTрапу .u,-l ,r-,oi.1oge suclt гisks.
тhе сопtrоl system iлсludеs effective sеgгеgаtiоtl of duties, access гights, арргочаl atlcl гecotrciIiatiorl
рrосеdurеs, реrsоппеl training, and evaluation рrосеdtrгеs, irrcluding йt",.,rui bLrdit. The iпtегпаl auditsегчiсе ftttrctiot-ts роогlу.
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36. FAIR VALUE MEASUREMENT

sочrсеs offair чаlче

|o11he purpose of disclosing information оп fairvalue, the company has determined classes of assets andliabilities based on the nature, characteristics and risks of the asset оr liability, as we;l as the level ofhierarchy ofsources offair value

Fаir чаIuе of financial assets and liabilities not mеаsчrеd at fair чаluе
comparison between balance sheet value and fair value in breakdown Ьу the company's financialinstruments not recorded at fair value in the finarrcial statements is set forth below. The table shows thevalues of non-financial assets and non-financial liabilities.

п,i iol

l}аlапсе s|rcet
valtte Fаir value U п rесоgп ized

income/Ioss

Сясll о-.-,|
47 50l 476 52 992 079 5 490 б03

Rpnoi,,oIлl,." ff
9 492 9?,6 9 479 838 _lз 088ll t,lll l,UlILvIl()I(lcI S

Rece ivab]es Гl.оl-tl ге i Ils u гаIlсе cot1-11эatl i csъ
Acjvattces issued
дccotInts l,eccivirble to cttlt]lor сес
DrАл..,-.л,.+л +л 4Lл ]_.- l , .

622 22.0 60i бl2 _20 608
0 _5 789 709 5 789 709

I lб з02 82 l51 -з4 l45
0чсt Iol, ta\L.S ]6,678 l6.678 0

lпtегеst гесеlчаьlеs 62.56l 56 з24 -6 2зб
\-,,tIlег Ill1allclal aSSetS
Гппr-.л.li+.,,-л+л_:л l

l 1_5 638 2 405 - l |з 2зз
Г)а

92,966 5 42_5 -87 _54lvvyvJllJ lll Uqll\J Ul UZUEI(lstan
llr+a--jLl^ лл_л+

зб 92l 412 зб 184 2I1 Iз,7 255
Dглпа.t l Iз.000 l lз,000

60 7lз 60 7lз 0rg.l 9 2|6 9l2 lз 562 948 4 346 036JLlppltgI
29,798 l9,798 i0000Advatlces f1,orn pol icyllolders 20.5 .57l 205 _57l 0UvUL tU pUlll;yll0l(]eгS al]o l'еI1,1SLlгеГS ( lnsllгance геqёг\/ёс\

r-rеDI от rеlпSuгапсе conloanies
ПоЬt *л ;,"_,,_л.ллл .___л-.:l_

l4 624 212 Il9I.5 з02 -2 708 910
-6 598 9_5.5 6 598 9.55

Pl
Г\оЬt

9l5 400 9l5 400 0UwUL.v tllq Uuuчgt

Debt to etnolovees
лtl.-- riлл_л:лl t:лl_ : l :-:

40,886 266 2zl2 225 з56
0 240 бзб 240 636

0 0

Assessment Methocls irncl Assumptions

The rrrethods alld asst-ttllptions usecl ill dеtегпriпiпg the fаiг vztltte оf those fitlatlcial itlstгLttllerlts tlottneasttred at fаiг value itl tlrese fitlancial stateInents аге сlеsсгiьесl below.
Assets with fair value approximating tlre саrrуiпg amount
Fоr firrar-rcial assets arrcl fitlatlciaI liabilities that аге IiqLrid ог have slюl1 mаtuгitiеs (Iess than thгее Illonths),thеiг fаiг value is assutrred to аррrохirrrаtе thеir 

"ur.ying 
amoLlnt. This assLtnlption also applies to assetswithout а specified mаtuгitу. Fог exarnple: fог accottt-tis гйеiчаьlе геflесtесl iп the balaIlce sheet at the book(coIltractual) value, tlle change iп valLre is not ргочiсlеd fог lэу the соlltгасt.

37. DISCLOSURE ОF INFORMATION ON RELATED PARTIES
Iп accordattce with IAS. 24 Relatecl Рагtу DiscIosuгes, рагtiеs аге сопsidегесl to Ье геIаtеd if опе оf thenrhas the abiIity to сопtгоlог significarltly infltrence tbe'operati,rg-onсl fitlanciaI clecisiotls оf the оthеr рагtу.Whеп deciding wllеthег the рагtiеs аге ielatecl, the collteilt оf tIЙ рагtiеs'геIаtiопshiр is taken into accottt-tt,and notjust its legal fогпr.

Related parties mау епtеr into trarrsactions that would not
prices and terms of such transactions mау differ frоm
unrelated parties. The balances of transactiorrs with related

, Ье еlltегеd into between ttпгеlаtесl рагtiеS. The
the ргiсеs and tегttls of transactions between
рагtiеs аге ргеsепtеd below: The foLrnder.of the
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, 2021, 2020 yr,s,
Соmрапу UZBEK OPPORTUNITIES Г
value of the shаrе is (З9,566,5З1 UZS).

38- CAPITALADEQUAсY
The Cornpany does not impIenrent aIl iпstгumе.пts 

_Гог 
rnallagirrg the level of capital adequacy to ргоtесtagainst risks iПhеГеПt in iis activities. Cap.ital u.l"quu.y--ii пrопitогеd using, аI',опg оthег nlethods,рriпсiрlеs a'd гatios. The capital acleqLracy rаiiо саlсulоt.а'r"рЪrоt"tу.

The main goal of capital lna.]agelllellt fог.thе Сопlрапу is to епsuге colnpliaIlce with ехtеrпаl capital
Жi,ff;:lXfii"',Ё|.jiin 

solvellcY arlcl capital adeqLlacy stul,jurc, n"".rru.y ," 
".,.,у 

out its activities alld

The Соmрапу manages its capital stгttсturе and acl.justs it in the light of changes iIl ecoIlolrric conditiorlsand the risk оf its activities, Irl оrdеr to nraintain oi: 
"hu'g" 

il 
" "upitut 

stгLtсtur.Б, tlle Соmрапу Inay adjustthe arnount of dividerrcls paid to the fоuпdеrs, ,.tu.n .u-pitul'io tb. fouIlders, ог issue eqLrity secLtгities.Соmраrеd to pгeviot-ts уеаrs, thеге have beelr 
"h";;.;-;r-."uрi'Ы lnallagelnellt ob.jectives, poIicies andрrосеdurеs to the extent that solvency lras cieterioгated-as a reruli оf arl iпсгеаsе iп accbtrrlts гесеiчаьIе.

Capital adequacy гatios.

The capital adequacy гаtiо calculated sерагаtеlу. As оf Decembe l- З1,2022,thе capital acleqLracy гаtiо andТiег 1 capital, calculatecl itl ассогсlапс" *ltb tlte аЬоче гltIеs, wеге;

Тiеr 1 capital
Tier 2 capital
Total capital
Risk-weighted assets
Tier 1 capital adequacy ratio
Тiеr 2 capital adequacy ratio
Gепеrаl capital adequacy ratio

2022
39 525 860
1,257,86_5

40 78J 725

97%
0.з%
99,45%

Regulatory capital contained Тiег l capitaI, incIucling sIlагеs, геtаiпеd еагпitlgs, exclLrcling сuггепt регiосlргоfit, less intangible assets, Апоthег Ьоmропепt оГгеgLrlаtоlу capital is Тiег 2 capitaI, which inclLrclesсtlггепt регiоd ргоfit aIld а rеsегче fог possible losses.

Fчll паmе оr соmрапу
паmе

Location (residence) (state,
region, city, district)

Basis for recognition as
affiliates

Date (for basis) Соmрапу
expenses in
thousand

UZSUZBEK
OPPORTUNITIES
FUND, LTD

бLlllolng б, Caves Village, West
Вау Stгееt, Nassau, New
Providence, in the
cornmorrwealth of The
Bahamas

Legal а pel.son who owns 20
регсепt ог lпоrе of the Company's
shагеs

NочеmЬег 11
2022

по expenses

Вгiап Joseph Reilly
Suреrчisогу Воагd пlЙЬег NочеrпЬег 29,

2022Nathan Wynn Beli
Lрегчlsоrу Боагсl mеmЬеr

NочеlrlЬег 29,
2022Bradley Steven Jensen Suрегчisогу Воагd пrеmЬег
NочеmЬеr 29
2022Xalilov Oyb.k

Nosiгovich / KhaliIov
Офф Nоsiгочiсh

Repulэlic оГ --UzЙКirиц
Taslrkent, М. Ulugbek distгict

л регsоп ехегсlsltlg the роwегs of
а diгесtог (сhаiгrпап of the Ьоаrd)

June 30, 2022 8lз 720
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Audit offinonriol ,t,turrrrt, 
"onrpilud 

,ilh IAS./b, 2022, 202 ], 2020 уrr.

Ассогdiпg to the геquiгепrепts оf the Сепtгаl. Вапk of the Republic of UzbekistaIl, the capital adequacyratio fог banks tnust Ье nraintained atthe level of l0%, as *elias Тiег 1 capitat aaequacy - at least 5% ofthe amount оf гisk-weighted assets. capital acleqLracy indicatoгs fог business entities have поt beendeveloped; аuditогs cotrducted this analysis in огdег io аttгасt the atterltiorr of owlrers to the uпifогtпdistгibution оf capital оvег реriоds, to iake into accoullt whell сlгаwiпg uр plans the iпfluеrlсе оf thePГoceSSeS dеsСГiЬеd above (deP.eciation оf assets, estitnates оf the tаiг" vaILrb оf assets, the impact оfinflation,etc,),Tier2capital aclequacyratioisnoleisthan l0%bftl,"on-,ountofгisk-weightedassets.

39. ЕFFЕст оF INF,LATION

ff:?;*:tht;'H;iЖ:,Tfi::.::J*t*,"T:::,"}l*lT,: аrе рrераrеd in the functional сurrепсу. IдS

н:t];ж:","*r:lп"::*:Ё ьlj;lй;li,"ii,;l?1i,тil,i;:::Т:""Жжri,:fi,llJ ffiж,1l,Ё"",;Н 11ing рuгсhаsi
diffегепt tirnes, ечеп within tlle same ."poning рЪгiоd, *;lI 

",bJ""a 
;:;rТiýJ;illJ:т;*,,н"j:,*'::j]]|:li::],::l,,-;;,i,'"пll,,е'{; "-,;JiНГ"iН;:'|: i,::ifr"l:'::::х}Ё.Тff:;lrrеd place at

Financial statemeItts ргеsепtеd irr UZS, tlre functiotlal and pгesetrtatiolt сtlггеllсу of the Сопrрапу.
rпgе rаtе oI I USD, established
As of Jan.l.2022

the CentralBank of the Reoublic of IIzЬеkiqtя,

]l l l22цб
ll UZS to l USD

10837,66
UZS to 1 USD

As ofJan. 1,202l
10476,92

UZS to 1 USD
As of Jan.l.2O2O

I nS Ul r-rec.J l. lUZ l
I t 08З7,66
l

UZS to I tlSD
As of Dec.31,2020 ----.-----.---

10416,92
UZS to 1 USD 

]л. лf т'rлл rr lnrn -----t

9 50,7,56
UZS to l USD

As of Jan.1,2019
в зз6,25

UZS to 1 USD

,

9 507,56
uZs to l usD l

Change З.5Yоfоr2022
Change З.4О/о fоr 2021
Change l0.19% fоr 2020
Change 14.05% fоr 20l9
рrореrtу arrd non-monetary assets оf the Сопrрапу not indexed.
сttггепсу funds indexecl at the Сепtrаl Bank ехсhапgе гаtе о,-,lb. date of the busitless tгansactiotl,
Being а countty with а developing ecollomy, the RepLrbIic of Uzbekistatl is uпdеr the process оf clevelopingits business and legislative iпfгаsiгuсtLtге. The GочегnlпеIlt of the RepLrblic оf Uzbekistan is impiementingгеfогlпs ainred at сгеаtiпg the legal, tax апсlлгеgulаtогу ,yrt..r,, existing itl cortntгies with пlоге stab'eпrагkеt ecoIromies, Due to the faci that the гегогIi рrо"Ёr' ilas поt yet Ьееп completecl, орегаtiоIrs сагriеdout itl tlre RepubIic оf Uzbekistatl associot"d *itl-, гisks аге noi typical fог'есопопliсаllу developedcottntгies, Such гisks геsuIt in the local сLlгrе,псу.поt lreing fгееlу cotlveitible, low levels of IiqLridity in thedebt secuгities апсl capital lпагkеts, and ongoillg inflation. )

The есопоmiс dоwпtuгп and гесеssiопs, tlre covici-l9 epiclemic оссLlгrеIlсе iп the wогId also affected theесопоmу of Uzbekistan, The сuггеIlt global finaIlcial'cгisis mау lead to capital mагkеt instability, а

il:;:ff#l'еСГеаSе 
iП Iiquiclity iп the iristlгaIlce sесtог апсl tightening сгеdit .o,i,lition, in tlle RepLrbIic of

The country's gоvегtlt]rепt has irltroclLrcecl а trrttrlber оf anti-cгisis lneasllгes aiIned at епsuriпg liqLlidity апdsupporting tlre lагgеst conlparries in Uzbekistarr. Ho*"u"., trr. giobuI fiпапсiаI crisis llas lecl to trnceftaintyin tlte ecotlomic sесtог as а wlrole, since the RepLrlэIic оf uzbe"kistan is lагgеlу dependent ott the ехtегttаlinfluence оf internationaI financial institutions. Fогеigп 
"urr"n"y, 

iп paгtictrlar.USD, plays а signifioant гоlеin tnost ecoIlomic tгaIlsactiotls саггiесi оut in the Керйtiс of urъъкirtоп.

тhе official excha rate of 1 USD
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40. LEGALAсTIONS AND CLAIMS
IП the ПОrmаl соLlгsе oГvarying oLlt activitiec fllд /-^,.^.-oPinion of ,nu,иg.,i.'l pote,nйi;;;l;;;Jl'?il;li;Жi;,Til;Tr be s,ubject to laws .

'ff 
Тi,lis;'гiц;[Н*л*Ii:'lНЁ*,,t-':нjtlrфж'iЁ*Ццf

Lolnpally has llo Iawstrits ог clailns.

41. ЕчЕNтS АF,тЕR тнЕ REPORTING DATBThe conlpat-ty's lпапаоеn-,о,.r ,.]л^::""' .

ослсtlrrеd аflег the..;9:]]]""', 
has illГОГtПаt,lоlI 

.оll sigtt i пcallt evr
effecl oll ,ь. п,,,".й|Оrtillg 

date РriОГ'" 
''::,,1:,";i'iffi- ,;,:T:li:T: ,ý#T;i'g рсгiосl, No evcttts

,,з*li i9,;;;:li:'j:lJlН 
!i:ЪТ:;:i,J,; ;,;,, ;,.::,_":::i.t,lha1 

nay l ave а ;";;;;';

i;JJ,looo 
uzs Ап 

'n.,"u.""l,, fi ffi:lЖ'aЪ1;;"jl,:fli1.Ji:"j;::lli:""*}"":,li,J 
Ё"i#i::,:i
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